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FAVOR SEPARATE ASSOCIATION 


FOR THE STATE OF NEW JERSEY. 


Special Agents Almost a Unit in Want- 
ing Territory Divorced from Middle ~ 
Department. 


In the opinion of practically every 
special covering New Jersey, the present 
time, in view of the pending retirement 
of E. B. Creighton from the secretary- 
ship of the Underwriters Association of 
the Middle Department, and the various 
managerial changes that must follow 
such action, is peculiarly opportune for 
seriously considering the divorcement 
of New Jersey from the organization, 
and the granting it independent govern- 
ment. The suggestion Is by no means 
a new one, either to the field men or to 
home office executives, it having been 
informally discussed for years, though 
no positive action to that end has ever 
been taken or even initiated. 

Early in 1907 a group of prominent 
special agents outlined a scheme for re- 
form, the operation of which would have 
entailed little if any extra expense— 
that nightmare to company managers. 
It was proposed that the Jersey men 
meeting at Newark or Trenton once a 
month, have sole charge of the affairs 
in the territory north of Mercer County, 
the field below that line being practical- 
ly under the dominattion of the Philadel- 
phia Suburban Association, with the ex- 
ception of two or three centers. The 
scheme contemplated that the regular 
sessions would be attended by the sec- 
retary of the Underwriters Association 
of the Middle Department, and that the 
machinery of the latter organization be 
employed to carry out the decisions of 
the New Jersey conference. 

While the idea met with general fa- 
vor wherever broached, its sponsors 
never pushed it, and in time it was al- 
lowed to drop. That it, or some simi- 
lar plan could with an excellent pros- 
pect of success be taken up just now, 1s 
the confident belief of those best in po- 
sition to judge. 

The arguments favoring a distinct as- 
sociation for New Jersey are many and 
should be convincing, say the advocates 
of the plan. They point out that the 
great majority of special agents travel- 
ing the State, cover no other field and 
that each month much valuable time is 
wasted in listening to discussions con- 
cerning conditions in Pennsylvania, 
Maryland and a section of West Va., 
with which territories they have no ac- 
tive concern. On the other hand, the 
unwisdom of the special agent whose 
company supervision ceases at the Del- 
aware river, voting upon matters of di- 
rect interest only to the New Jersey 
men and about which he cannot of neces- 
sity be thoroughly posted, is self evi- 
dent. 

* Bliminating Hudson County which is 
within the jurisdiction of the New York 
Fire Insurance Exchange, and the city 
of Newark, where a company compact, 
in name if not in form, governs, the As- 
sociation companies collect not less 
than $5,000,000 in premiums, a sum suf- 
ficiently large to justify the creation of 
a modest association whose mission 
would ‘be the prompt and thorough 
handling of the New Jersey field. With 
Newark as a meeting place, instead of 
Philadelphia, the saving to companies 
in the time and direct expense of their 
(Continued on Page 9.) 


Assets, January ist, 1909 

Liabilities (including capital) 

Reserve as a Conflagration surplus 

Net Surplus over all liabilities and reserves 


New York and Reaton, Thursday, Febreary 25, 1909. 
Organized 1853 
THE HOME 
Insurance # Company 
New York 


Elbridge G. Snow, President 
MAIN OFFICE, 56 CEDAR STREET 


CASH CAPITAL. $3,000,000. 


SURPLUS AS REGARDS POLICYHOLDERS, $13,682,821. 


Insures against loss of real and personal property, rental 


income, use and occupancy, earned profits and 
commissions by 
Fire, Lightning, Wind-storm and 
Inland Transportation Risks 


$24,856,499 
14,973,677 
800,000 
9,882,821 





North British 
and Mercantile 


Established 1809 


Entered United States 
18 
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PITTSBURGH LIFE 


and Trust Company 
W. C. BALDWIN, President 
Endorsed at Home 
Issues the best Life—Accident and Health Policies on the market 
POSITIVE INSURANCE POLICIES 


Say what they will do - > Do what they say 
Solicitors of this Company have a broad field of action. 


Contracts Made Direct With The Company 
ASSETS - - . . - - $23,502,663.39 


Reserve on Outstanding Policies - $21,407,816.00 
All other Liabilities ‘ - - 491,611.00 
Assets in excess of all legal requirements, $1,603,236.39 
Insurance In Force . - - - $75,000,000.00 
HOME OFFICE 


Pittsburgh Life Building . Pittsburgh, Pa. 











$3.00 a Year; 15c. per Copy. 


NO RECEIVER APPOINTED, 


INTERESTING REVELATIONS MADE. 
Wanted To Borrow $300,000 From Pitts 
burgh Life & Trust—Claimed Infiu- 
ence With W. H. Russell. 

When the case of William Hepburn 
Russell, a policyholder of the Washing: 
ton Life, who is seeking to have a re- 
ceiver appointed to take over the affairs 
of the company, was brought up before 
Justice Erlanger in the Supreme Court 
on Friday the expected receiver was 
not appointed; on the contrary action 
was postponed until Tuesday afternoon 

at 2 o’clock. 

The aew superintendent of insurance, 
William H. Hotchkiss requested that 
nothing definite-be done pending a con- 
ference between the Attorney General, 
counsel for the Washington Life and 
Pittsburg Life & Trust, counsel for Rus- 
sell and himself, which conference was 
called to be held in Albany on Monday 

Following the conference Superinten 
dent William H. Hotchkiss gave out the 
following statement: 

“At the suggestion of the superintend- 
ent of insurance, and with the coopera- 
tion of the attorney-general, there was a 
conference in the office of the insurance 
department today attended by counsel 
and representatives of the Washington 
Life Insurance Company and the Pitts- 
burgh Life and Trust Company, as well 
as by William Hepburn Russell, and his 
counsel, James Byrne, of New York, and 
several policyholders in the Washington 
Life. 

“After a full discussion of the compli- 
cations growing out of the so-called re- 
insurance contract between the Wash- 
ington Life Insurance Company and the 
Pittsburgh Life and Trust Company, ex- 
ecuted on December 30, it was agreed 
that when the pending motion for the 
settlement of the proposed order ap 
pointing receivers should be reached be- 
fore Justice Brlanger Tuesday after- 
noon, the superintendent of insurance 
would appear and request that all fur- 
ther proceedings toward the appoint- 
ment of receivers be dispensed with. 

“While the superintendent cannot at 
this time properly announce the details 
of the understamding, it can be stated 
that it will be suggested to the court 
that receivers be dispensed with, the 
Pittsburgh Life and Trust Company 
having agreed to restore and put into 
the hands of the department all of the 
assets of the Washington Life as the 
some were at the time of the reinsur- 
ance contract, less additions and deduc- 
tions for business done since then, such 
assets to be held by the department ana 
the affairs of the Washington Life to be 
administered by its chief examiner of 
life companies, Nelson P. Hadley, pend 
ing the determination in the courts of 
the legality or illegality of the reinsur- 
ance agreement and action by the de 
partment on the application of the 
Pittsburgh Life and Trust Company for 
permission to do business in this state.” 

Attorney General O’Malley is quoted 
as saying that the arrangement effected 
was little different from what the Pitts- 
burgh Life people offered to make weeks 
ago. He said the Pittsburgh company 
had been willing all along to have the 
department administer the affairs until 
the litigation was settled. The papers 
were all drawn up for it and the assets 
of the Washington Life were all put In 
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the Trust Gompany of North Amerien 
vaults in custody of the department. 
‘here was no responsible head to the 
department at the time and those in 
charge were unwilling to take the re 
sponsibility assumed by Mr. Hotchkiss. 
Loan Sought and “Influence” Promised. 

In the meantime some interesting 
matters have be2n brought to light. 
Frank Ewing, attorney for the Pitts- 
burgh Life & Trust has given out a 
statement that a man named Robinson 
requested a loan from his company for 
$3 300,000 and promised to use his “in- 
fluence” with William Hepbura Russell 
in case the loan was granted. Mr. 
Ewing’s statement supported by an 
affidavit is as follows: 

“About two weeks ago a firm of at- 
torneys in Pittsburg called up William 
C. Baldwin, presideat of our company, 
and told him that they had a proposition 
te make regarding this suit. The mat- 
ter was turned over to me for investiga- 
tion. When I called at the office of the 
attorneys they read me a letter which 
they told me came from a man named 
Robinson, who was a former partuer 
of William Hepburn Russell, and who 
was interested in a railroad in Tenzes- 
see. This railroad is about 40 miles 
long, and connects with the Queen & 
Crescent line. The letter stated that 
Mr. Robinson was desirous of borrow- 
ing $300,000 from the Pittsburgh Life 
& Trust and offered as collateral boads 
of this railroad and bank stocks valued 
at $500,000. 


“He also stated, as an additional in- 
ducement, that le had a good deal of 
influence with Mr. Russell and in case 


th loan was made he would undertake 
to use this influence to have the action 
against us adjusted in a manner satis- 
factory to our company. I told the at- 
torneys that I did not think that our 
company would make a loan of that 
kind, but promised to talk the matter 
over with Mr. Baldwin I have not 
heard from the maa since.” 
Robinson His Attorney. 

When confronted with the above 
statement Russell said that the man in 
question is Bird S. Robinson, a former 
partner of his and his attorney in vari- 
ous cases during the past twelve years. 
He further said: 

“T called Mr. Robinson up on the tele- 
phone and he admitted writing the let 
ter, stating that his dragging in of my 
name was for the purpose of influenciag 
the company in his favor. His state- 
ment that he had influence over me was 
gratuitous entirely and unwarranted.” 
Receivership Essential For Receivers. 

The counsel for the Washington Life 


and Pittsburgh Life & Trust, Edward 
W. Hatch and Henry A. Rubino, gave 


out a statement to ths New York Sun 
on Thursday last at which time a re- 
ceivership was prepared reviewing the 
entire situation, in which they said: 
“The action of the court announced to- 
day of the appointment of receivers for 
the Washington Life was not unex- 


pected. Without regard to facts in con- 
nection with the affairs of the Wash- 
ington Life since the contract of rein- 


surance was made with the Pittsburgh 
life, or the interests of the policyhold- 
ers, it has been recognized that receiv- 
ers were essential and necessary for 
the benefit of the receivers to be ap- 
pointed and not for any existing neces- 
sity arising out of the condition of the 
Washington Life, financial or otherwise. 
Security to Policyholders’ Increased. 


“When it is understood that Wash- 
ington Life was a solvent corporation 
prior to the contract of reirisurance 


with the Pittsburgh Life and that the 
only effect of such contract was to add 
to the security of policyholders of the 
Washington Life the added responsibil- 
ity of the Pittsburgh Life, without any 
diminution or impairment of the assets 
of the Washington Life, it will be seen 
how baseless in fact was the necessity 
of any appointment of receivers for the 
protection of policyholders or other 
creditors. 

“Through the action of the Attorney 
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‘Genes of the State, ‘tind in cabndiie: 


tion with the officers of the Washington 
Life and the Pittsburgh Life, all of the 
assets of the former company have been 
placed within the jurisdiction of the In- 
surance Department of the State of 
New York and are now held in a cus- 
tody approved of by the Attorney Gener- 
al of the State and are available within 
this jurisdiction to meet any demands 
of the policyholders of the Washington 
Life or of any other creditors. Such 
property has been examined by the 
Chief Examiner of the Insurance De- 
partment of this State who has found 
and certified that the reserve for poli- 
cyholders of the Washington Life re- 
quired to be kept amd maintained for 
the benefit of such policyholders, ex- 
ceeds the legal reserve so required tu 
be kept and maintained, and that the 
corporation was solvent. 

Opposed by Insurance Department. 

“These facts, in subStance, were com- 
municated to the court by the Attorney 
General, on behalf of himself and of the 
Superintendent of Insurance, and a rec- 
ommendation made by them that re- 
ceivers ought not to be appointed. This 
request and advice has been disregard- 
ed by the court, and for the first time 
in the history of litigation in this State, 
receivers are to be appointed, against 
the wish and will of the corporation 
proceeded against, contrary to the ad- 
vice and in the face of the protests of 
the Attorney General and Superintend- 
ent of Insurance, of a solvent corpora- 
tion. 

“It is, therefore, not difficult to see for 
what interest such receivers are to be 
appointed. It is an extreme illustration 
of not infrequent cases where the per- 
sons sought to be benefitted are the re- 
ceivers and not the corporation, or its 
policyholders. It is true that the State 
authorities have challenged the right 
of the Pittsburgh Life to execute a 
valid contract reinsuring the risks o1 
the Washington Life, by reason of the 
fact that the Pittsburgh Life did not 
have a license to do business in this 
State. As, however, the authorities, the 
Pittsburgh Life and the Washington 
Life desired nothing more than to see 
that a valid contract was made, and the 


policyholders of the Washington Life 
protected, and the business of bo‘h 
companies placed upon a sound and 


safe basis recognized by ani subject to 
the supervision of the Insurance De- 
partment of the State of New York. 
such officers, and the officers of the 

ttsburgh Life have conducted negotia- 
tions which should culminate in such 
result. These negotiations have result- 
ed in securing all of the property which 
the Washington Life ever owned, to- 
gether with the added responsibility of 
the Pittsburgh Life of its property, to 
meet the obligations of the Washington 
Life. 

Would Enter New York. 

“The action of the officers of the Pitts- 
burgh Life in meeting the requirements 
of the public officials has received the 
sanction of the latter, and, pursuaat to 
an understanding with them, there was 
filed yesterday ia the Insurance Depart- 
ment at Albany an application for a 
license to do business in the State of 
New York by the Pittsburgh Life, and 
such application was accompanied by 
the report of the Insurance Department 
of the State of Peansylvania, showing 
an abundance of assets to fulfill the 
contract of reinsurance entered into by 
the Pittsburgh Life. This application. 
it is expected, will be immediately acted 
upon by the incoming Superintendent 
of Insurance, and this whole matter, 
through their instrumentality, will se- 
cure more property and assets to an- 
swer the liability to policyholders by 
the Washington Life thaa it ever had 
at any previous time in its history. To 
attempt to wreck it and throw it into 
the hands of receivers at this juncture 
will cause loss only to apprehensive and 
timid policyholders without benefitting 

(Continued: on Page 15.) 





| 


| 





Che Northwestern 
Mutual Life Insurance Co. 
of Milwaukee 


H. L. PALMER, President 
A. S. HATHAWAY, Secretary 





Each year larger than any in the pre- 
vious history of the Company. 


Commenced Business 1858 





February 25, 1909. 





The rapid increase in the new business 
of The Northwestern hotag septs 
of life insurance 

thereafter shows that The Northwestern ~ 
never lost the confidence of the public and that 
it is easier than ever to write business fer 
The Northwestern. 

It is capable of easy demonstration that 
The Northwestern is the best Company to 
insure in. 

See The Northwestern’s 1908 policy con- 
tract with its Dividend Options, Paid-up and 
Endowment Options, Options of Settlement 
and the new Premium Loan feature. 

Issues Partnership and Corporation In- 
surance. 

For further information or an Agency, 
address 


H. F. NORRIS, 
Superintendent of Agencies. 








A PENN 


all members. 





MUTUAL PREMIUM, less a PENN MUTUAL 
DIVIDEND, purchasing a PENN MUTUAL POLICY, con- 
taining PENN MUTUAL VALUES, make an INSURANCE 
PROPOSITION which in the sum of ALL ITS BENEFITS, 


is unsurpassed for net low cost and care of interests of 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 


On January 1, 1909, rates were reduced and values increased to full 
39 reserve 








JOHN HANCOCK 


Mutual 
Life Insurance Company of Boston 


Good Agency Contracts to Good Agents 


Apply to Home Office, 178 Devonshire St., 


. 


GEORGE L. STIMMEL 
General Agent 
220 Broadway, New Yotk 202 Devonshire St., 


The Company issues the best and most liberal forms of Life, 


Boston 


or to 


FRANCIS MARSH 
Mgr. for Eastern Mass. 


WHITE & FENWICK 
State Agents 


Boston Union Bldg., 9 Clinton St., Newark, N. J. 


Endowment and Term 


Policies, complying with the rigid requiremen s of the Massachusetts Laws. 





UNEXCELLED IN 
Favorable Mortality 





Economy of Management 
THE 


Provident Life 
AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 





and still further reduced by | 


Annual Dividends. 





THE BEST EVER 
Result of 65 Years Experience 


The 1909 Proposition 
of the 


STATE MUTUAL 
LIFE ASSURANCE CO. 


of Worcester, Mass. 


If you are a live wire, investigate 


A. G. BULLOCK, Pres. 
B. H. WRIGHT EDGAR C. FOWLER 
Secy. Supt. of Agencies 














THAT NEW POLICY 


AND THOSE NEW RATES AND VALUES 


turn prospectives into policyholders. 
liberal policies and values, 


Highly 


extremely low 


premium rates, notable annual dividend record 
F. W. SMALLMAN, Manager of Agents for New York City 
1401 Empire Building 


F. C. SANBORN, Manager for Eastern Massachusetts 
31 Milk Street, Boston 


“MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY 
SPRINGFIELD, MASS. 
INCORPORATED 1861 





























February 25, 1909. 


SINCLAIR ELECTED PRESIDENT 


HEADS NEW YORK ASSOCIATION. 








Stringent Laws a Pruning Process—Mr. 
Rittenhouse Has Confidence in 
Governor Hughes. 


Life insurance men of New York, 
comprising the Underwriters Associa- 
tion, met at the Hotel Knickerbocker 
on Tuesday evening in attendance at 
the annual meeting and dinner of the 
organization. 

A change from the routine method 
was that of the report of the nominat- 
ing committee from the floor of the din- 
ing hall, the report and election being 
as follows: Donald G. C. Sinclair, pres- 
ident; C. V. Dykeman, first vice-presi- 
dent; William H. Ryan, second vice- 
president; William Elligote, third vice- 
president; J. S. Myrick, secretary; C. 
A. Wardle, treasurer. 

The executive committee consists of 
H. G. Millar, chairman; T. C. Bell, E. 
W. Lee, W. C. Johnson, and J. B. 
Whiton. 

Retiring president Robert H. Hardy 
reviewed the work of the association 
for the year, particularly in connection 
with the effort to secure a modification 
of the New York Insurance Laws af- 
fecting agents in the field. 

He stated that 16 new members had 
been added during the year and that 
the average attendance at the meetings 
held was 70. An indeptedness of $300 
existing when he took office has been 
wiped out, and the affairs of the asso- 
ciation placed in shape for a splendid 
year. 

, The New Superintendent. 

Speaking of the new Superintendent 
of Insurance, William H. Hotchkiss, he 
said: 

“Recently the Executive of this State 
named one to guide and control the af- 
fairs of insurance, who is first vice- 
president of this association. It was a 
great honor to be conferred upon any 
underwriter, and we rejoice at his vin- 
dication by the Legislature. 

“In the most general sense we are 
accustomed to regard the insurance de- 
partment as a department of law and 
equity. It is often called upon to con- 
strue statutes which affect millions of 
policyholders and billions of assets. 
Governor Hughes, in his first nominee 
for the office, waived legal attainments, 
but in his second choice nominated one 
of the ablest lawyers of this state:—a 
man who will liberally interpret the 
law and give equal protection to the in- 
terests of agents and policyholders, so 
closely interwoven. This appointment 
should establish confidence in our State 
insurance department, with a resulting 
benefit throughout the United States.’ 

The New President. 

Donald G. C. Sinclair, the new presi- 
dent of the association, is superintend- 
ent of the Murray-Hill, New York City, 
district of the Metropolitan Life, and 
has been an active worker in associa- 
tion affairs for many years. 

In assuming his new office Mr. Sin- 
clair referred to the pruning process 
which has been under way for the past 
two years, so that the men in the field 
at present may be referred to as the 
true and tried. He said in part: 

“The men now left in the business 
represent the company’s best—the men 
who are loyal to their companies, their 
officers and to life insurance, not mere- 
ly from a financial standpoint, but from 
the good they see done. We lost some 
men from our agency ranks. but do not 
blame the investigation; they did not 
all have sufficient backbone or they 
would still be loyally proclaiming their 
business* to be superior to all others. 
They are out; let them stay. The ma- 
jority of them the companies are well 
rid of. They were the lightning rod 
specials, who used hot-house methods, 
which helped to bring about the investi- 
gation. * * * 

“This association, through the efforts 
of the anti-rebate bureau, has been suc- 
cessful in stamping out rebates, To 
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E, T. PERINE, President, 
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day it is unknown. A few years ago 
the first question asked by the major- 


ity of applicants for insurance was 
‘How much will it cost me the first 
year?’ Every reportea case of rebate 


has been investigated, and although no 
conviction has been secured, the effect 
of our earnestness in following up all 
cases resulted in profit to the life insur- 
ance mam and effectively stopped the 
practice. We have to thank the home 


offices of our various companies fm 
their co-operation in supplying us with 
all required information. Im each re- 


ported case they displayed sufficient in- 
terest to have the matter handled in- 
variably by one of the principal officers 
of the respective company. 

“Part time men and brokers are a det- 
riment to our profession. I realize that 
I am treading upon dangerous ground 
and one subject to a great deal of argu- 
ment pro and con, but I have my views 
and in fairness must express them. ‘As 
to the brokers, I can only use that old 


biblical term, ‘No man can serve two 
masters; he must love one and hate the 
other.’ ” 


Address of Mr. Rittenhouse. 
One of the most interesting addresses 
was that of E. E. Rittenhouse, president 


of the Provident Savings Life. His 
opening remarks described a visit at 


the home of a Japanese friend in Korea 
several years ago in which he com- 
pared the hospitality afforded with that 
enjoyed at the Knickerbocker banquet. 

Launching into the subject of in- 
surance, Mr. Rittenhouse said: ° 

As a raw recruit in the ranks of you 
battle-scarred veterans of the Insurance 
Wars, it will not become me to take up 
any of your time to-night in a discussion 
of insurance questions. 

Since I entered the Colonado Insur- 
ance Department, I have been so fortu- 
nate as to fall in the good graces of the 
members of the Life Underwriters As- 
sociation, and your very kind invitation 
to this function is but one of many that 
I have accepted from the Life Under- 
writers during the past four years, in 
different parts of the country. It is grat- 
ifying to note that I am still on your 
list, and to also observe that you prac- 
tice what you preach in the matter of 
discrimination, as I find you have 
among your guests the representative 
of a small company with but ten mil- 
lions of assets sandwiched in between 
the representatives of two companies 
whose combined assets are nearly four 
hundred millions—a streak of lean, as 
it were, between two streaks of fat. 

Transformation Not Difficult. 

Inasmuch as it is an unuswal thing to 
transform an insurance commissioner 
into an insurance president, I have fre- 
quently been asked of late how it seems 
to ‘be on the other side of the fence. As 
a matter of fact, I do not feel that I am 
on the other side of the fence. 

This inquiry is a natural one, but it is 
based upon the assumption that I have 
not been familiar with the point of view 


of the insurance officials. This is a 
mistake. For a number of them, during 
the past four years, have devoted a 


great deal of time explaining various in- 
surance matters to me, and, therefore, 1 


do not feel at all strange in their com- 
pany. 

There is not so much difference be- 
tween the two sides of the imaginary 
fence as some -people seem to think. 
The honest insurance commissioner is 
trying to enforce the law, and the hon- 
est insurance company is trying to obey 
the law. If these intentions are honest- 
ly carried out, there is very little chance 
for a clash between them. 

Shirking Responsibilities. 

I believed as Commissioner, and I be- 
lieve now, that a man who shies at re- 
sponsibility; a man whose fixed policy 
is to follow, under all circumstances, 
the line of least resistance, or a man 
who is afraid to do right when it may 
injure or antagonize those whose influ- 
ence he may need—such a man is not 
fitted to guard the interests of policy- 
holders, either as an insurance commis- 
sioner, or as an insurance president. 

These men are charged with the duty 
of protecting the inheritance of a large 
portion of our population, and their re- 
spnsibility is exactly the same as that 
of the legal guardian of the funds of a 
helpless child; excepting that responsi- 
bility is multiplied by millions. And it 
is a glorious thing to know that the in- 
surance officials of our country, with 
rare exceptions, regard these funds as a 
most sacred trust, and handle them with 
exactly the same care and integrity as 
you or I would handle the estate of a 
brother’s child. 

Advantages of Associations. 

Now, a word as to public sentiment, 
and the usefulness of your organiza- 
tion: As I understand it, your National 
Association represents directly and in- 
directly the sentiments of perhaps sixty 
thousand life underwriters in the 
United States and Canada. They are 
mingling with the public every day. If 
their persuasive powers are sufficiently 
strong to enable them to induce people 
to take nearly a million life policies, 
annually, not to mention several million 
industrial policies, it would seem that 
these same powers could be used to 
splendid advantage in shaping public 
sentiment upon insurance legislation— 
such for instance as the question of 
taxation. 

These sixty thousand men number 
among their friends and acquaintances 
practically all of our law makers and 
our public men who influence legisla- 
tion, and with a proper exercise of their 
persuasive powers with these leaders, 
they would not only eliminate a very 
large percentage of unwise and unfair 
legislation, but they would be the means 
of securing additional good legislation 
where needed. 

The power to do good is of no value, 
unless it is used. You have that power, 
and, although you have already accom- 
plished much, you have really used it 
only to a limited degree. Each member 
should do his utmost to _ perfect, 
strengthen and enlarge your organiza- 
tion, and your organization should learn 
to exercise its influence for good to the 
fullest possible extent. 

Should Be Optimists. 
of our public men who 


Some are 


strong leaders discover situations that 
need correcting and are successful 


in 





3 


creating, or stirring up a public senti- 
ment that enables them ro pring about 
the needed reform. They lead instead 
of following public opinion. It is such 
men as these whose influence you need, 
and no opportunity should be lost in 
securing their assistance 

Il am naturally an optimist and spend 
very little time watching the hole in 
the doughnut, yet an occasional peep 
may give us some valuable suggestions 

We naturally believe that public sen- 
timent, or the will of the majority, 
should prevail in this country, put it is 
possible, as has often been discovered, 
for the majority to make mistakes, and 
for public sentiment to be temporarily 
misdirected upon complicated questions 
When this occurs, instead of becoming 
pessimistic and concluding that the 
foundations of the Republic are crumb 
ling away, public men and organizations 
of men, such as yours, must assist in 
the work of correcting the views of the 
majority. 

Work Among Legislators. 


It is not my purpose to discuss the 
laws you have been trying to have cor- 
rected; but to congratulate you upon 
your efforts so far, and to encourage 
you as to the future, not only in the Em- 
pire State, but in other States in the 
Union. It is true that you did not se- 
cure all that you felt that you wanted 
in modifying the New York laws, but 


in your efforts to do so, you have edu- 
cated a very large number of influential 
people, and brought to your way of 
thinking many who were originally op- 
posed to you, and you have thereby pre 
pared the way for ultimate success, pro- 


viding you direct your energies along 
intelligent and practica] lines 
Sometimes individuals, filled with en- 


thusiasm for their cause, make the mis- 
take of continually attacking the mo- 
tives of the law makers or of public of- 
ficials upon whom we are obliged to rely 
for assistance in correcting bad laws 
and in securing new ones in the various 
States of the Union. Such men cannot 
resist the temptation, when these lead 
ers are found hard ‘to convince, or to be 
acting from improper motives, to harsh- 
ly criticise all—placing them all in the 
same class. These indiscriminate at- 
tacks have been the cause of retarding 
the accomplishment of many reforms 
in this country, for it is asking entirely 


too much of human nature to expect 
much help from public men who are 
thus assailed. 


Such persons are not unlike the Irish- 
man who had heard of the use of feath 
ers for pillows in this country. Shortly 
after his arrival, he found a feather, 
and, placing it on a rock, laid his head 
upon it. He arose with the remark: 
‘Sure, if one feather is as hard as that, 
what would a whole bag full be?’ 

I only mention this matter to urge, if 
you find such individuals as I have re- 
ferred to, that you use your influence to 
induce them to abandon this policy of 
indiscriminate denunciation. 

Confidence in Gov. Hughes. 

As to the situation in this State, I 
believe Governor Hughes is altogether 
too big a man to hesitate to change his 


mind if he finds that he has made a 
mistake—but like all strong,- purpose- 


ful men, he naturally asks that his mts- 
takes be made clear to him. I have al- 
ways felt that he was open reason 
and conviction upon the questions which 
you have raised, and, since reading his 
remarks at the meeting of your 
ciation in Syracuse a short time since 
it seems that his support can be gained 
by united action and a proper presenta- 
tion of the points at 

At National Convention two 
years ago, I urged that you help legis- 
late; that you use your influence to 
send insurance men to the different 
legislatures. This suggestion was bas- 
ed upon the theory that these men 
should go, not in any sense as represen- 
tatives of the companies, but rather of 
the policy-holding element of our popu- 
lation. I pointed out that you would find 
members in these bodies from all profes- 


to 


asso- 


issue. 
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Insurance Insurance Insurance Insurance Insurance Insurance Insurance 

j J i ‘orce force ‘ore Written Insurance in Force 
Wien Premiums Dee. 311908 in 90T" ws 1908" in OS Lapsed Dec. 31, 1408 
$524,867 $20,329 $9,208,045 $10,860,006 $14,253,047 $21,951,025 $302,354 $868,951 $3,200,387 
88,659,555 5,720,187  1,326,478,540 1,340,126,354 1,376,676,369  1,465,423,436 17,290,212 22,349,681 283,602,263 
13,117,116 729,129 117,653,411 115,893,247 114,189,167 109,496,506 852,248 695,686 9,165,090 
9,024,922 517,072 88,368,244 86,193,297 86,113,550 79,775,340 2,393,224 1,283,988 14,709,812 
4,429,131 144,298 67,530,467 69,066,914 74,407,461 78,050,955 605,095 945,030 9,966,437 
100,885,340 =... 526,939,370 25,915,205 16,254,437 111,710,441 
208,645,288 9,119,675  1,334,951,400 487,063,095 428,184,083  1,596,509,769 42,617,340 37,674,633 270,125,661 
93,926,992 10,874,363  1,438,399,803 1,452,752,408 1,517,257,180  1,589,549,468 12,161,008 17,899,871 209,480,326 
139,925,251 6,389,111 1,993,559,601 2,005,341,184 2,029,605,718  2,061,593,886 18,106,853 19,250,702 280,904,772 
454,100 16,676 2,643,389 3,034,116 3,382,634 4,747,682 377,400 623,847 1,744,172 
6,311,736 195,530 39,869,264 36,472,869 33,665,096 30,224,431 2,187,987 999,479 12,244;519 
13,098,388 606,448 178,494,797 174,716,005 171,701,156 169,412,783 3,846,587 2,932,909 41,432,282 
14,776,521 621,827 120,992,663 119,452,264 118,143,518 114,885,201 1,309,013 756,444 8,555,158 
33,740,433 —..cees 199,538,174 9,475,077 5,161,246 40,283,720 
47,580,000 1,929,886 280,903,308 183,825,088 167,069,389 395,414,906 16,337,933 14,804,394 107,473,933 
22,646,574 718,258 224,386,617 213,475,260 202,496,761 195,058,250 2,382,286 1,511,779 34,607,612 
53,343,484 2,473,004 469,247,427 440,742,990 412,119,264 338,008,654 8,474,491 3,459,389 53,229,584 
14,577,034 684,155 108,927,188 103,080,718 97,583,284 89,292,470 2,683,018 1,833,640 17,853,041 
22,191,383 1,005,134 201,185,345 191,986,786 182,679,367 177,778,748 2,703,990 1,512,541 22,094,947 
112,580,457 4,688,859 944,576,618 178,872,320 173,396,203 165,815,645 22,355,150 6,010,414 153,246,960 
17,495,395 687,754 184,913,858 881,563,592 819,252,279 764,266,187 5,322,866 940,033 15,935,313 
29,513,025 1,347,532 269,067,300 425,956,270 396,319,522 366,870,020 2,267,150 826,905 16,373,749 
2,984,866 153,321 60,956,966 256,564,566 242,141,715 233,933,136 216,498 513,188 5,588,637 
56,225,324 2,274,600 446,688,236 62,842,507 67,038,856 64,163,238 11,819,411 6,482,562 49,516,016 


*Formerly Life Association of New York. 


sions and lines of business, and that 
there was no reason why insurance men 
should not also be there. They could, 
with their knowledge of the business, 
be of great value to the policyholders 
of the country, by preventing errors and 
misunderstandings in insurance legisla- 
tion. 

The place to have a representative, 
ov a lobbyist, if you please, is on: the 
floor of the Senate or the House, sent 
there, lawfully and legitimately by the 
. votes of the people themselves. 

Shortly after I made that suggestion 
a Western insurance president asked 
me why .I was urging the agents 
meddle in politics by suggesting insur- 
ance men for the legislature. He said 
they knew nothing about the manage- 
ment of companies, of the larger 
problems with which insurance compa- 
nies: had to contend, and that I was 
only making trouble for the presidents 
and directors by urging such a course 

I told him that as Commissioner of 
Insuranee, I was just as much interest- 
ed in the welfare of the policvholders 
as he was, and that I had very much 
rather see insurance men in the Legis- 
lature assisting in making insurance 
laws, than to see such laws enacted by 
people who knew nothing about the 
business. As far as I am concerned, I 
would take my chances with insurance 
agents in the Legislature. I knew what 
I was talking about, for I had already 
assisted in nominating and electing two 
members of your organzation to the 
Legislaure of Colorado. These men 
were able, efficient and highly respect- 
ed, and assisted very materially in 
silencing the opposition of misinformed 
members and in securing for that State 
its present sane and effective Insurance 
Code. 

I believed in this plan then, and I be 
lieve ‘in it row, and I hope to see tne 
time when it is put into operation in 
every State in the Union. 


to 


or 





Other speakers were John K. Gore, 








actuary Prudential; Lee K. Frankel, 

manager Industrial Department Metro- 

politan; Ex-State Senator W. J. Tully 
and George R. Van de Water. 

Fraternals Must Not Issue Limited 
Payment Policies. 

Attorney General Denman of Ohio 


has ruled that fraternal beneficiary as- 
sociations have no right to issue twenty 
payment life policies. . His predecesso1 
made a similar ruling during the Vorys 
administration of the Ohio Insurance 
Department, and the decision now 
given to Superintendent Lemert seems 
to put a damper upon the hopes of fra- 
ternals in this particular. 


EQUITABLE LIFE’S FIGURES. 





Interesting Comparisons in Letter of 
President Morton to Policyholders— 
Expenses Reduced. 





President Morton of the Equitable 
Life has issued a letter to the policy- 
holders of the Society calling attention 
to important items in the annual state- 
ment for the year ending December 31, 
1908, also giving comparisons with the 
preceding year. 

In making up the assets, stocks were 
valued at market quotations as of De- 
cember 31, and bonds at amortized 
values. 

The new paid-for insurance was near- 
ly 25 per cent. in excess of that secured 
during 1907. Mr. Morton calls attention 
to the fact that 97 per cenr, of all death 
claims in America were paid within one 
day after proof of death was Teceived. 
Dividend payments were increased half 
a million, while the increase for 1909 
will be nearly two millions. There was 
an increase in loans to policyholders of 
about seven and one-half millions. The 
average rate of interest was 4.45 per 
cent. as compared with 3.90 in 1904. 

The following are the comparisons 


given: 

1908. 1907. 
eS ere $472,339,509 $453,928,775 
Liabilities 391,072,041 379,372,285 
Total Sur... 81,267,467 74,556,490 
New Ins..... 91,262,101 73,279,540 
Paid Policy- 

holders ... 47,861,543 45,305,831 


Loans to Poli- 
cyholders 
Loans on Real 


49,615,393 


Estate 97,570,767 95,008,970 
Total Exp.... 9,758,447 9,846,859 
Average Int.. 4.45 4.39 


IS REORGANIZATION PROBABLE? 
Believed That Death of Founder May 
Result in Chance of Plans for 
Bankers Life. 





Field men are wondering what effect 
if any, the death of E. A. Temple, late 
presdent of the Bankers Life of Iowa, 
will have upon the future of the asso 
ciation. 

It has repeatedly been stated that 
the association would be reorganized 
were the wishes of some of the younger 
ofticials carried out, but that President 
Temple, who was largely responsible 
for its being, would not be persuaded 
that a reorganization on a legal reserve 
basis was advisable. 

It is generally conceded that no in- 
elitution conducted on the assessment 
plan ever made anywhere near the 
success or showing of the Bankers 


continuous feasibility of the plan under 
which the association is operating, but 
few if any would deny that its affairs 
have been competently and eeonomical- 
ly managed. 

The Bankers Life was organized by 
the late president, and its twenty-ninth 
annual report issued early in January 
showed new insurance during 1908: of 
$58,500,000; itotal insurance in force 
January 1, 1909, $367,688,000; total as- 
séts, $13,502,742. Of the latter amount 
$10,858,145 is on deposit with the Iowa 
Insurance Deparment. 





ATTRACTIVE POLICIES ISSUED. 





Progressive Michigan Institution Equips 
Field Men With New Contracts 
and Rates. 





The Michigan State Life Insurance 
Company of Detroit has issued its new 
line of contracts as follows: Ordinary 
Life, Limited Payment, Endowment, 40 
Per Cent. Guarantee Return Premium, 
Full Return Premium and Term Policy. 
The company also issues a policy on the 
Five Year Form and Sne-jal Renewal 
Option plan. All policies issued contain 
the standard provisions required by the 
laws of the State of Michigan which 
make them most desirable for the as- 
sured. 


In the new schedule of rates just -is- 
sued a table is given showing premiums 
for Preliminary insurance ranging 
from one to six months, the rate being 
the net without any loading. 

The new rates on Ordinary Life. 
Twenty Payment Life, Twenty Year En- 
dowment participating plan, are as fol- 
lows: 


Age Ord. L. 20P.L. 20 Y. E. 
eee $19.05 $29.25 $49.84 
Be. Sawdon 21.33 31.67 50.37 
ee 24.20 34.58 51.13 
pee 38.13 52.26 
WF: - cance lee 42.54 54.06 
45 29.25 48.22 57.02 
eer $8.12 55.81 61.98 
re 60.26 66.23 70.05 
ee 77.11 81.02 82.95 
Non-Participating Rates. 

The rates on the non-participating 
plan are 
Age Ord. L 20P.L. 20 Y. E. 
_ eee $16.18 $24.11 $44.20 
ae 18.12 26.17 44.61 
30 20.63 28.67 45.21 
reer 31.76 46.12 
ee 28.20 35.64 47.59 
eer 34.02 40.67 50.07 
ee 41.99 47.36 54.28 
_ Pers 52.96 56.55 61.23 
eee 68.20 69.52 72.41 


Life. There are many who question the 


an 


WANTS ALL OF ITS ASSETS. 





Receiver For American Guaranty Com- 
pany so Petitions Judge Kohlisaat 
in U. S. Circuit Court. 





Edwin <A. Potter, receiver for the 
American Guaranty Company of Chica- 
go, is endeavoring to secure $566,719 in 
money and securities held by the Royal 
Trust Company of Chicago. We quote 
the following from his petition, which 
gives a little insight into the affairs of 
the defunct corporation: 

“That at the time the petitioners were 
appointed said Guaranty Company had 
issued and there were then outstanding 
in full force and effect contracts of a 
contingent or nominal value of $15,825.- 
000, divided into $3,254,000 of invest- 
ment and service contracts and $12,571,- 
000 income contracts; that in addition 
to the foregoing contracts there were 
and still are outstanding in full force 
and effect 516 paid-up income contracts 
which had been issued for regular in- 
come contracts, and which income con- 
tracts had a contingent value of $204, 
400 and a total net present value of 
$35,892. 

“That pursuant to the provisions so 
contained in said contracts,said Guaran- 
ty Company did deposit and now has on 
deposit with the Royal Trust Company, 
a corporation organized under the laws 
of the State of Illinois, having its prin- 
cipal Office in Chicago, a fund consist- 
ing of cash and other securities of the 
aggregate face value of, to wit, $566,719, 
itemized statement of which cash 
and securities was furnished to your 
petitioner by said Royal Trust Company 
on February 3, 1909. 

“That on February 3, 1909, your peti- 
tioner demanded of said Royal Trust 
Company that it turn over to your peti- 
tioner as receiver herein, the said cash 
and securities so held by said Royal 
Trust Company, but the latter refused 
and declined so to do and still refuses 
and declines so to do. 

“That in addition to said sum of $566.- 
719 of funds so held by said Royal Trust 
Company, said receiver has in his actu- 
al possession or under his control cash 
on hand and in banks, mortgages and 
other miscellaneous assets of a face or 
book value of $392,868, plus $418,346 
representing loans, making a total of as- 
sets having a book value of $1.377,934: 
that in order to meet the total liabilities 
of said Guaranty Company there will be 
required at least all of its assets, includ- 
ing all those so held by the Royal Trust 
Company.” 





The Illinois Life reports “examined 
business” for the first 18 days of Febru- 
ary aggregating $598,000. - 
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ORDERS DIVIDEND ‘RETURNED. 


REPORT OF THE COMMISSIONERS. 











Claim Surplus Earnings of Union Cen- 
tral Life Did Not Warrant $400,000 
Stock Allotment. 





As a result of an examination by the 
Insurance Departments of Ohio, Michi- 
gan, Minnesota, Connecticut, Maryland 
and Virginia to ascertain the amount of 
surplus earned on participating and 
non-participating policies respectively 
of the Union Central Life, a demand has 
been made by these departments that 
the stock dividend declared in June of 
last year be returned, also the dividend 
paid on same in September, 1908. 

On June 16, 1908, the Union Central 
Lite declared a stock dividend of 
$100,000 out of surplus which the 
IManagement claimed had been ac 
cumulated from profits on non-partici- 
pating policies issued, thus increasing 
the capital stock to $500,000, and on 
September 26 last a dividend of 5 per 
cent. was paid on said capital. 

Opposition was made to the increase 
and as a result the Attorney General of 
Ohio brought proceedings against the 
company, averring that the stock divi- 
dend ‘was in violation of the law, and 
that even if permitted by law it was ex- 
cessive in amount. 

In support of its contention the Union 
Central submitted a report of Actuary 
E. E. Hardcastle and consulting actua- 
ry David Parks Fackler showing that 
the accumulated surplus on non-parti- 
cipating business was $779,000. To es- 
tablish the correctness of the report 
the State Departments above referred 
to at a meeting held in Cincinnati De- 
cember 18 decided to check up the earn- 
ings of the company on non-participat- 
ing policies, the work being placed in 
charge of S. H. Wolfie. His report was 
filed at a meeting in Cincinnati Febru- 
ary 15, at which were present Commis- 
sioners Barry, Hartigan, Macdonald, 
Crouse, Button and Lemert, together 
with the actuaries of the departments 
represented. As a result of the confer- 
ence the following letter was addressed 
to the Board of Directors of the Union 
Central Life: 

The Union Central Life Insurance 
Company during the year 1908 declared 
a dividend to its stockholders of $400,- 
000, payable in stock, and on September 
26, 1908, declared a cash dividend of 5 
per cent. on the total stock outstanding, 
$500,000. 

Upon inquiry we were informed that 
the action increasing the capital stock 
was taken upon the strength of a report 
submitted to your body, dated March 
23, 1908, by E. E. Hardcastle, Esq., ac- 
tuary of the company, together with a 
letter approving the same, dated Febru- 
ary 29, 1908, from David P. Fackler, 
Esq., consulting actuary. 

How the Difference Occurred. 


Our examination of Mr. Hardcastle’s 
report revealed the fact that the calcu- 
lation of the profits which had been 
earned by the stock issues, amounting 
to $779,788 on December 31, 1907, was 
based upon assumptions a slight differ- 
ence in which would make considerable 
difference in the final figures. 

The magnitude of the transaction, 
and the fact that it was based upon es- 
timates, led us to decide upon the veri- 
fication of these figures in order that 
the interests of our policyholders might 
be safeguarded. 

Accordingly, our departments have 
been engaged in such verification, and 
the report submitted to us to-day by the 
actuary in charge indicates unmistaka- 
bly that the employment of actual fig- 
ures instead of estimates produces re- 
sults in the years under observation en- 
tirely and radically at variance with the 
results obtained by your actuary. 

The stock issues of 1900 have been 
carefully tabulated, and, as a result of 
this critical examination it was found 
that the company had sustained a loss 





of Mf $15, 357 on this group instead of hav- | 
ing made a profit of $72,753. 

The actuaries selected 1896 as anoth- 
er test year, but after the work had pro 
ceeded it was found that the premium 
note records of 1896, 1897 and 1898 had 
disappeared; in consequence, it became 
necessary to restore these records from 
other sources. At the present time the 
premium receipts and commissions of 
1896 on the 1896 group have been com- 
pleted, leaving the 1897 and 1898 pre- | 
miums and commissions missing. For | 
these missing years reliable estimates | 
based upon the company’s experience 
have been substituted, and as a result} 
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a loss of $173,669 instead of a profit «| 


$113,000 is indicated. 

With these results before us we con- | 
clude that the profits of the stock issnen | 
of your company up to December 31, 
1907, did not amount to the gure 
claimed, $779,788. - 

Opposed to Estimates. 

We further are of the opinion that the | 

results indicated that the profits of| 


| 


these stock issues did not justify the| 


declaration of the stock dividend of 


$400,000. 


As the supervising officers of the in- | 


surance departments of our various 
States, we hereby demand that the 
stockholders of your company re- 


turn to the treasury the certificates is- | 


sued, amounting to $400,000, the divi- 


dend of 5 per cent. upon said $400,000, | 


and that the return certificates be can- 
celled. 

We are of the opinion that no further 
declaration of profits to tae stockhold- 
ers from the stock 
made, 


issues should be} 
except upon actual results com- | 


piled from the records of the company | 
and eliminating all materia) estimates. | 


Very truly yours, 

(Signed) JAMES V. BARRY. 
Commissioner of Insurance of Michigan. 
(Signed) JOHN A. HARTIGAN, 
Commissioner of Insurance of Minne 

sota. 

THEODORE H. MACDONALD, 
Insurance Commissioner of Connecticut. 
(Signed) BENJAMIN F. CROUSE, 
Insurance Commissioner of Maryland. 
(Signed) JOSEPH BUTTON, 


Commissioner of Insurance of Virginia. 


I concur in the above report and ex- 
press the opinion that restitution should 
be made to the stock issued on June 16, 
1908, pending the suit of the State of 
Ohio on the relation of the Attorney 
General vs. The Union Central Life In- 
surance Company. The Ohio Insurance 
Department will be governed by the de 
cision of the Supreme Court of Ohio in 
the above entitled case. 

(Signer) C. C. LEMERT. 

Superintendent of Insurance of Ohio. 





IN LIEU OF PENSIONS. 





Bill Providing For Annuities For Gov- 
ernment Employes After Attaining 
Age Sixty. 





Senator Hansbrough has introduced 
a bill in the Senate providing for a sys- 
tem of old age annuities designéd to 
take the place of the demand for an old 
age pension for government employes, 
but extending to all classes. Under it 
the Government would undertake to re- 
ceive deposits and to allow three per 
cent. compound interest thereon. 

If a person at the age of 20 years de- 
posited 25 cents per week, at the age of 
60 years such person would be allowed 
an annuity of $129.91. In the case of 
death of the annuitant prior to reaching 
60 the amount deposited, together with 
the interest, would be paid to his, or her 
heirs. 

“It is also provided,” explained Mr. 
nansbrough “that a person of any age 
may deposit a lump sum equal to the 
amount that would have accumulated 
had such person become a depositor at 
the age of 20 and receive the annuity 
at the close of the 60 year period. The 
minimum annuity is fixed at $50 and the 
maximum at $1,200 for any one per- 
son, but the head of a household may | 
make old age deposits for the members ' 
of the family.” 
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It’s new—brand NEW. 
ness man particularly. 


compels—not attention but—returns. 


find out what we have. 


If you can’t call, write. 
and it’s your fault. 


HOME OFFICE: 





You “boys” in the field have your 
own troubles---And I 


With you and your troubles right before me, I have worked out a 
proposition that beats any other you ever heard of. 

There isn’t one that rubs shoulders with it in all the insurance world. 
The kind that immediately catches the busi- 


It’s as attractive as a par value bond at 90 with accrued interest. 
And it’s business—strictly business and legitimate. 


We have a ‘‘combination offer’’ (something besides insurance) that 
comes pretty close to selling ‘‘on sight.’’ 
I don’t care how busy you are or how idle. 


I’m not trying to arouse your curiosity. 
A 2-cent stamp is all that keeps us apart 


Address me or ask for ME PERSONALLY. 

W. E. A. 

STANDARD MUTUAL LIFE INSURANCE COMPANY OF 
20th FLOOR COMMONWEALTH BLODG., 
W. E. A. WHEELER, President 


OFFICERS DIRECTORS 

A L. LEWIN, M. D., Viee Pres. JOHN €. HILL, Treasurer W. BE. A. WHEELER H. 1. SCHOTTER 

w. es neg MILLER, Vice EF. W. STEVENSON, M. D.. Med- W. WALLACE MILLER 4. M. HORNER 
Presiden leal Direetor DR. H.W. BEATCHAMP CHAS. BE. DINKEY 

DK. H. bu “RE AUCHAMP, Vice ELGIN A. HILL, Seeretary JOHN C. MILI 4. H. MeCRADY 
Pres. and Director of Agencies CHAS. BE. BOOTHBY, Assistant Eb. W. STEVENSON, M.D. WM. RK. JARVIS 

DR. RORERT L. SMITH, Vice Secretary and Actuary FRED. ©, SCOTT ELGIN A. HILI 
President FRED. W. SCOTT, Gen. Counsel 4. L. LEWIN, M.D HON. HYATT M. CRIBRS 


know it 


Literally it 


I want you to at least 


I’m serious. 


WHEELER, President 


AMERICA 
PITTSBURG, PA. 














112-116 N. 


————_-L. G. 





FOUSE, President 


FIDELITY MUTUAL LIFE 


INSURANCE COMPANY 


—— OF PHILADELPHIA——_—— 
HAS SOME EXCELLENT 
AGENCY POSITIONS 


Apply tt ALEXANDER McHNIGHT 
BROAD STREET 











BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subjeet to the Non-Forfeiture Law af Mas- 
sachusetts, commends itself both to policy- 
holder afd agent. 

For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 
DYER & FOSS, General Agents 


JOHN WY. ROBINSON, General Agent 
253 Broadway, New York 





| Course of In.urance kducation 


Our. 


, Department for Furnishing 
| Prospects. New Model Policy 


ILL Plough the Field and Assure 
the Harvest for Good Agents. 


Phenix Mutual 
Life Ins. Co., 


HARTFORD, CONN. 


Write Home Office. 








Managed to-day. 


succession—1906, 


34 Nassau Street, 





THE MUTUAL LIFE 


Insurance Company of New York 


Largest Margin of Assets in Excess 
of Legal Liabilities. 
No Company More Economically 


The only company which has in- 
creased its dividend scale four years in 
1907, 


For terms to producing agents address : 
GEORGE T. DEXTER, 2nd Vice President 


STRONGEST 
IN THA E 
WwWoaorRrLopnbD 


1908, 1909. 


New York, N, Y. 








BANKERS LIFE BRANCHING OUT. 





Applying For Admission To New Jersey, 
Ohio and Illinois—Rates on New 
Thrift Policy. 





President Hanhart of the Bankers 
Life of New York says that the financiai 
condition of the company was never 
better than. at present, warranting an 
effort on the part of the maaagement 
to branch out into new territory. Ap- 
plications are now pending for admis- 
sion to do business in New Jersey, Ohio 
and Illinois. Its operations are now re- 
stricted to New York and Pennsylvania. 

The company has just issued a new 
contract called the “Thrift Policy” 
which is written in amounts of $500. 


$600, $800 and $900. Rates on a $500 
policy on the ordinary life, 20 payment 
life, ten and twenty year endowments 
are as follows: 

Age. Ord. L. 20P.L. 10 Y. E. 20 Y. E. 
21 $9.65 $14.22 $49.65 $23.36 
22 9.86 14.45 49.66 23.40 
23 10.07 14.69 49.68 23.42 
24 10.33 14.94 49.69 23.46 
25 10.55 15.21 49.71 23.48 
26 10.84 15.48 49.74 23.52 
27 11.13 15.77 49.76 23.57 
28 11.41 16.07 49.78 23.60 
29 11.72 16.36 49.82 23.65 
30) 12.04 16.69 49.84 23.71 
31 12.38 17.02 49.88 23.77 
32 12.74 17.36 49.91 23.83 
33 13.12 17.73 49.94 23.90 
34 13.51 18.10 49.99 23.99 
35 13.94 18.50 50.04 24.07 
36 14.39 18.91 50.09 24.17 
37 14.85 19.33 50.15 24.29 
38 15.36 19.79 50.21 24.41 
39 15.89 20.26 59.28 24.55 
44) 16.45 20.76 50.36 24.71 
41 17.05 21.28 50.45 24.89 
42 17.68 21.83 50.55 25.09 
43 18.37 22.41 50.66 25.31 
14 19.08 23.03 50.80 25.57 
$5 19.85 23.68 50.93 25.85 
46 20.66 24.35 51.11 26.17 
47 21.53 25.98 51.30 26.53 
18 22.46 25.87 51.51 26.93 
49 23.44 26.69 1.75 27.38 
50 24.50 27.55 52.02 27.88 
51 25.62 28.49 52.34 28.44 
52 26.86 29.48 52.67 29.05 
53 28.08 30.54 53.11 29.74 
54. 29.44 31.67 3.48 30.49 
55 30.90 32.87 3.95 31.33 
56 32.44 34.18 4.48 32.26 
57 34.10 35.57 5.05 33.28 
58 35.87 37.06 5.71 34.39 
Ag 7.76 38.66 56.42 35.63 
60 9.79 4.41 57.22 37.00 





FOR POSTPONEMENT OF DEATH. 





Human Life Extension Comm'ttee Ap- 
pointed by Association of Life In- 
surance Presidents. 


Close upon the statement of Professor 


Irving Fisher of Yale University that 
the span of human life in the United 


States can be increased fifteen years by 
the adoption of practical hygienic re- 
forms, the Association of Life Insur- 
ance Presidents today appointed the fol- 
lowing committee to consider Professor 
Fisher’s suggestion to have the insur- 
ance cmpanies contribute financial sup- 
port to the campaign of education now 


being conducted by the Committee of 
One Hundred on National Health: 
George E. Ide, president Home Life 
Insurance Company, New York; J. R. 
Clark, president Union Central Life, 
Cincinnati, Ohio; E. B. Craig, vice- 
president Volunteer State Life, Chatta- 
nooga, Tennessee; John K. Gore, actu- 
ary Prudential Insurance Company, 
Newark, New Jersey; Dr. A. S. Knight, 


medical director Metropolitan Life, New 
York; John C. McCall, secretary New 
York Life, New York; James McKeen, 
general solicitor Mutual Life, New 
York; F. Sanderson, joint general man- 
sger Canada Life, Toronto, Canada; 
Edgar S. Scott, president Franklin Life, 
Springfield, Illinois. 

In appointing the committee an ef- 
fort was made to select men represent- 
ing the various branches in life insur 


THE EASTERN naaantenneiidemtman 








ance work so that the different prob- 
lems involved in the proposition, ex- 
ecutive, actuarial, legal and medical, 
could be passed upon by experts. 

The Human Life Extension Commit- 
tee will meet at an early date. “We find 
a widespread interest in this somewhat 
novel idea” said Robert Lynn Cox, gen- 
eral counsel and manager of the Asso- 
ciation, in announcing the appointment 
of the committee. “The favorable atti- 
tude of the public press, in particular, 
is encouraging those in whose minds 
the idea originated. It has been sug- 
gested that if the life insurance compa- 
nies should find it possible to aid in pro- 
longing human life they will actually be 
insuring life. At present their business 
is that of paying death indemnities, 
rather than the postponement of death.” 


EMINENT STATISTICIAN HONORED. 





Newspaper Men Dine Benjamin F. 
gag I say 4 Testimonial 


from Joseph A. De Boer. 





The newspaper friends in Boston of 
Benjamin F. Brown, the eminent life in- 
surance statistician, desiring to empha- 
size their respect for Mr. Brown, espe- 
cially to celebrate the occasion of his 
75th birthday, extended a dinner to him 
at Young’s Hotel Monday evening, Feb- 
ruary 22. While Mr. Brown has reached 
an advanced age, he is still actively en- 
gaged in preparing life insurance sta- 
tistics. In this work he has earned a 
reputation exceeded by none. In fact, 
he has occupied a field of his own, mak- 
ing such a careful, complete and impar- 
tial analysis of the annual statements 
of all companies as to earn for him a 
widespread reputation for honesty in 
dealing with a phase of life insurance 


which so readily lends itself to decep- 
tive methods. 

At the dinner given to Mr. Brown a 
number of letters were received con- 
gratulating him upon his _ birthday 
achievements in his special line of 


work. One of the most interesting was 
from President Joseph A. DeBoer of the 
National Life, who said: 

“It has come to my notice that cer- 
tain of his friends propose to give a 
dinner to Mr. Benjamin F. Brown some 
time next week in celebration of anoth- 
er birthday and I would like the privi- 
lege, through you, of conveying to him 
an expression of good will and congratu- 
lation.” 

“About twenty years ago, 
tered life insurance work, I came to 
Joston to learn what was possible in a 
short time about the subject. I was in- 
troduced to Mr. Brown and discovered 
in him from a long talk, afterward sup- 
plemented by others, one of the best in- 
formed and most expert analyst of life 
insurance statistics in the United States. 

“This opinion, then an inference, was 
confirmed by yearly contributions which 
he has since continued to make to life 
insurance literature and which have 
been of very great service and value to 
insurance companies. 

“As one executive, I desire to express 
my appreciation of his labors at this 
time and to add my wishes to those of 
his many friends that God will bless 

(Continued on Page 15.) 


when I en- 





WANTED. 


STOCK SALESMEN.—A fully pro- 
tected and guaranteed Life Insurance 
Agency Company’s stock is being of- 
fered to the public. It is a thoroughly 
established, dividend paying proposi- 
tion, and secured by the underlying 
guarantee of a large Trust Company. 
Salesmen will be furnished with an at- 
tractive and complete selling kit, and 
full line of letters of endorsement, and 
acknowledgements of receipt of divi- 
dends from stockholders, who are 
among the most substantial and well 
known business men—bankers, manu- 
facturers and educators—in the South. 
Liberal compensation to salesmen of 
ability. Address—Southern Profit, Care 
Eastern Underwriter, New York, N. Y. 


WANTED. 





| DESIRE TO CORRESPOND WITH 
NEW YORK CITY LiFE AGENTS 
WHO WOULD PREFER AN AGENCY 
IN ONE OF THE TWO LARGEST 
COUNTIES IN PENNSYLVANIA, Iwo 
MILLION OF BUSINESs IN FOKCE iN 
EACH COUNTY. THIS IS AN OPPOR- 
TUNITY WHERE AN AGENT CAN 
MAKE MONEY AND LivE ON THE 
FIRST YEAR, LEAVING His RENEW- 
9 FOR FUTURE PROFIT AND SAV- 
ING. 

A SALARY IS PAID FOR CARE AND 
SUPERVISION OF OLD BUSINESS, 
IN ADDITION TO FULL NEW YORK 
STATE CONTRACT WITH 
NEWALS. 


DO NOT REPLY TO THIS UNLESS | 
YOU AND YOUR BUSINESS WILL | 


STAND CLOSEST INSPECTION. 


ADDRESS, PENNSYLVANIA, CARE | 


OF EASTERN UNDERWRITER OF- 
rice. 





FOUR HIGH-CLASS INSURANCE 
OR BANK STOCK SALESMEN IN A 
PROPOSITION BACKED BY MEN OF 
NATIONAL REPUTATION, 

“SALARY AND COMMISSION.” 

ADDRESS 

A. L. D., 
CARE OF EASTERN UNDERWRITER. 





EXPERIENCED STOCK SALESMEN | 


FOR THE SALE IN ANY TERRITORY 
OF STOCK OF THE INTER-SOUTH- 


ERN LIFE INSURANCE COMPANY 
OF LOUISVILLE, KY. CAPITAL 
STOCK JUST INCREASED FROM 


$100,000 to $500,000. WILL MAKE AD- 
VANTAGEOUS CONTRACTS WITH 
MEN OF ABILITY WITH APPROVED 
REFERENCES. ADDRESS THE COM.- 
PANY. 


IF YOU ARE AN ACTIVE AGGRES- 
SIVE LIFE INSURANCE SOLICITOR 
AND WANT TO WORK UPON A SYS- 
TEMATIC PLAN TO PRESENT THE 
NEWEST AND BEST PROPOSITION 
IN LIFE INSURANCE COME AND 
SEE ME. JAMES PERRY, MANAGER, 
PRUDENTIAL INSURANCE COM.- 
PANY, 20 VESEY STREET, NEW 
YORK CITY. 





RE- | 








February 25, 1909. 








THE 
FIRST MUTUAL 


Chartered in America 


NEW ENGLAND MUTUA], 
Life Insurance Co. 


BOSTON, MASS. 











Operates on a full 3 per cent, Reserve 
under Massachusetts Law, and 
offers the very best possibie 
security, with a safe, 
equitable contract. 


FINANCIAL STATEMENT. 
Assets Jan. 1, 1908......$44,182,875.18 
Liabilities - + -$41,159,132.85 
Surpius -$ 3,023,742.33 


Alfred D. Foster, President. 
D. F. Appel, Vice-President. 
J. A. Barbey, Secretary. 
Wm. F. Davia, Asst. Secretary. 





L860 49th Year 1909 


Home LifelnsuranceCompany 


of New York. 
GEORGE E. IDE. President 
Ds s ccomius pusassaceane $21,708, 901.70 
Liabilities (including Divi- 
dend Endowment Fund).. 20,471,723.76 
Dividend Endowment Fund 


(Deferred Dividends)..... 1,970,463.00 





Not Surplus... c.ciscsccccee 1,237,177.94 
Insurance in Force......... 88,368, 244.00 
The 49th Annual Report shows a gain 


in the amount of insurance in force; that 
assets were increased over $1,704,048.00 
and that over $467,700 was added to sur- 
plus account: 








THE COLUMBIAN 
NATIONAL LIFE INSURANCE CO. 
OF BOSTON, MASS. 


The Only Massachusetts 
Non-Participating Company 





The Most Modern Forms of 


LIFE, ACCIDENT AND 
HEALTH INSURANCE 


Correspondence 


desired with good 
Producers. 


References required. 


ARTHUR E. CHILDS, President 
WM. H. BROWN, Secretary and Treasuret 








RELIAN CE LIFE 


PITTSBURGH 
Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
liillions 


Exceptional opportunities for General 
Agents in 
PENNSYLVANIA 


OHIO, IOWA AND ALABAMA 








ALBERT 








Increase in Surplus Fund, 
Increase in Yearly Income. 
Increase in Assets 


RECORD 
SIX YEARS 





NATIONAL LIFE INSURANCE COMPANY 
of the United States of America 


ROBERT E. SACKETT, Vice-President 


Increase in Insurance in Force, . - e 


EXCEPTIONAL OPPORTUNITIES FOR MEN OF ABILITY 


CHICAGO 


ESTABLISHED 1868 
M. JOHNSON, President 


ROBERT D. LAY, Secretary 
- $ iy 980 bo 


- 23,968,070 00 























February 25, 1909. 


THE EASTERN UNDERWRITER. 


INDUSTRIAL_ DEPARTMENT 











SALARY LOAN SHARKS. 


Dr. Clarence W. Wassam in a recent 
study of the salary loan business in 
New York City, tells the story of a clerk 
who, during a period of sickness in his 
family, borrowed twenty-four doilars. 
Further borrowing, renewals, interest 
and collection fees dragged him deeper 
and deeper, until within two years 
what he had paid out and what he 
stil owed in return for a hundred and 
fiity dollars amounted to eight hundred 
dollars, 

“The loan shark allures his 
by crafty advertisements. His capital 
is little, his profits are great, and his 
losses are slight because of the honesty 
or timidity of the average man 
Light place,” 

This article we copy 
gests a good pointer for the Ordinary 
canvasser io use, says the Standard 
published by the Life Insurance Com- 
pany of Virginia. For instance, let us 
suppose that this clerk had been carry- 
ing a Life Insurance Company of Vir- 
ginia Non-Participating policy. The 
agent can see from the table what its 
loan value would be, and the small cost 
a year the policy itself would be. Let 
us suppose that the clerk alluded to had 
cied owing that eight hundred dollars 
to the money shark, The very fact 
that he owed money to the shark shows 
that he could not have any life insur- 
ance. He would die, leaving his family’s 
little belongings to be levied upon by 
the extortioner. On the other hand, 
suppose he had carried a $1,000 Life 
Insurance Company of Virginia Non- 
Participating policy upon which he had 
borrowed from the Company $24. His 
family would receive the $1,000 in cash 


victims 


because it sug 


from the company less the $24. Do you 
Mr. Superintendent, and you, Mr. 
Agent, and you, Mr. Assistant, not know 


tere are to be 
Could 


that in your community 
found victims like this clerk? 
you have a better argument? 





Big Time at Elizabeth. 

In describing the recent 
the Elizabeth N. J., district of the 
dential, the Weekly Record says: 

“Tt was held in Arcanum Hall, Broad 
street, and was a great success. The 
veteran of veterans, Special Supervisor 
Peter Egenolf, acted as toastmaster, 
and, besides the wives and swecthearts 
of the members of the staff, there were 
present, as ‘speakers and guests of 
honor,’ Division Manager W. C. Deitz; 
Superintendents, C. Ortholf, of Newark 
No. 1, and E. F. von Starck, of Eliza- 
beth; Mr. C. H. K. Halsey, president 
ot the Elizabeth Board of Trade, also a 
leading banker; Mayor Victor Mravlag, 
M. D.; Superintendents C. Boni, of New- 
ark No, 3; and Joseph Atkinson, Editor 
of The Prudential Weekly Record. All 
of these gentlemen spoke in a way that 
stirred the assemblage to great enthusi- 
asm. The following assistants of the 
staff also spoke: George Becht, Charles 
E. Cannann, Robert Hollman. 

“Besides being a splendid business 
meeting, full of company history and of 
conditions that interested the fair ones 
present no less than the representatives 
of the so-called sterner sex, the occa- 
sion was one overflowing with good wii! 
to Superintendent Ortholf, who bade 
goodby to the district, after eighteen 
months of highly successful direction of 
it, also of loyal expressions toward his 
successor in Elizabeth, Superintendent 
von Starck, a native Elizabethian, who 
has risen from the ranks. It was also 
a great night for the ‘Grand Old Man’ 
of the Prudential field force and of 
Elizabeth, Mr. Egenolf. He was warm- 
ly complimented by everybody as a true 
Prudential man and a_ public-spirited 
and valuable citizen of Elizabeth. It 
was agreed that the presence of the 
women folk was an important new de- 
parture, and it may be set down as a 


function of 
Pru- 


in a 


Y certainty that hereafter there will be 


encouragement to the men, rather than 
the reverse, from the ladies on the mat- 
ter of night calls in the quest for more 
new business.’ ” 


Praise For Union Life. 








Speaking of the recent convention of 
the Union Life of Toronto, Office and 
Field of that city pays the following 
tribute to the men present and to the 
head of the company, H. Pollman 
Evans: 

“Those who had the good fortune to 
attend the annual convention and ban- 
quet of the Union Life saw there dis- 
played the strongest asset of the com- 
pany. They saw the picked represen- 
tatives of an organization that covers 


all Canada, and saw them united, de 
voted and solidly enthusiastic for the 
service in which they are engaged. 


They saw those men not a mere mob, 
but with every man in his place and 
proud of his place, because he had won 
it by merit and could make it the step- 
ping-stone to something higher in the 
company’s service. And they saw these 
men giving unquestioning and hearty 
allegiance to the man at their head, the 
man who, by reason of his knowledge, 
experience and ability commanded as 
by right. 

“The bringing together of such an or- 
ganization is, after all, the most difficult 
and trying of the heavy labors which a 
life insurance captain must undertake, 
and when he has succeeded he has 
given his company its strongest means 
to success. Such a labor would be im- 
possible for a mere place-hunter or sal- 
ary-earner; it is the work of an enthusi- 
ast, an enthusiast who can make every 
ounce of his power show in practical re 
sults. Such a man is Mr. H. Pollman 
Evans, president of the Union Life.” 

The Utica district of the Metropoli- 
tan under Superintendent J. P. Muthall, 
celebrated its leadership in the Ordina- 
ry department of the Great Northern 
Territory for 1908 by a banquet which 
was held Thursday evening February 18 
at the New Century Club. In honor of 
this splendid work of the Utica men Su- 
perintendent of Agencies Kavanagh 
and Manager Corwin of the home office 
were present besides Superintendents 


Scheving of Iroquois, Buffalo, Greenman 
of Binghamton, Watchorn of Amster- 
dam, Duffy of Watertown, Sullivan of 
Schenectady and Ex-superintendent Mil- 
ler of Utica. The home office represen- 
tatives gave excellent and helpful talks 
as well as the leader, Assistant Gregor 
of Utica. The banquet was a delightful 
success and the richness of the able ad- 
dresses will seldom if ever be equalled. 





Prudential Superintendents. 





Maurice Mayer, assistant in the Long 
Island City district of the Prudential 
has been appointed superintendent at 
Yonkers, N. Y. 

E. F. Von Starck, formerly assistant 
at Rahway, N. J., succeeds Christian 
Ortholf as superintendent of the Eliza- 
beth, N. J., district. 





McAfee Goes With Ohio State Life. 





J. P. McAfee, for twenty-five 
general agent for Northwestern Ohio, 
with headquarters at Toledo for the 
Union Central Life, has taken the man- 
agement of Northwestern Ohio with 
headquarters at Cleveland, for the Ohio 
State Life. The Company has opened 
extensive offices and the outlook is very 
encouraging. Mr. McAfee has already 
made contracts with a number of valu- 
able men. He is considered one of the 
pioneers in life insurance work in Ohio, 
being a large personal writer, and one 
of the best-known and successful agency 
managers in the country. 


years 








Pacific Mutual Promotions. 





Dr. W. W. Beckett succeeds Dr. John 
L. Davis as medical director of the Paci- 
fic Mutual Life. He is one of the larg 
est stockholders of the company and 
has served it as a director and member 
of the Finance Committee for the past 
five years. ; 

Dr. V. A. Humphrey, who has served 
in the capacity of assistant medical di- 
rector for the past year has been elect- 
ed to that position. 

Harry E. Moore, superintendent of 
the Policy Department, has been pro- 
moted to the head of the Renewal De- 


partment, his successor being W. E 
Woodcock, formerly assistant. 
William Schramm, formerly connect 
ed with the Little Rock. Ark., agency 
of the company, is now Agency Organ- 
izer with headquarters at the home 


Office. 





J G. Walker, President 


T. Wm. Pemberton, Ist Vice-Pres. 


W. L. T. Rogerson, Secretary 


ORGANIZED 1871 


LIFE INSURANCE COMPANY Sven 


HOME OFFICE, RICHMOND, VIRGINIA 


The PIONEER Southern Industrial Life Insurance Company 
The OLDEST Southern Life Insurance Company 
The LARGEST Southern Life Insurance Company 
The Most Approved Forms of Life, Endowment and Industrial Policies Issued 
on Favorable Terms 


Assets, Dec. 31,1908...... : 
Insurance in Force, Dec. 31, 1908. 


Payments to Policy Holders since Organization 


S$ 4,444,711.62 
63,309,202.00 
8,926,182.91 








all under one policy. 


is the best. 


JoHN N. McEACHERN, President 
R. H. Dosss, First Vice-President 





Industrial Life and Health Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women and children against loss by sickness, accident and death, 
Premiums, 5 cents to 50 cents per week. 


Organized 1891, enjoys seventeen years of unprecedented success ; 
seventy-five branch offices in Georgia, North Carolina, Alabama and Florida, 
Closed the year 1907 with marvelous results. 
contract must be compared with other companies, you being the judge of which 
We know the verdict will favor our contract. 


maintains 


To be fully appreciated, our policy 


8. C. McEAcHERN, Second Vice-Pres. 
L. M. SHEFFIELD, Secretary 











METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
‘The Leading Industrial 
Insurance Company, in 
America.”’ 





AGENTS WANTED. 

Any honest, capable and industrious 
man, who is willing to begin at the 
bottom and acquire a complete knowl- 
edge of the details of the business by 
diligent study and practical experience, 
can, by demonstrating his capacity, es- 
tablish his claim to the highest position 
in the field. It is within his certain 
reach. The opportunities for merited 
advancement are unlimited. All need- 
ed explanations will be furnished upon 
application to the Company’s Superin- 
tendents in any of the principal cities, 
or to the Home Office, No. 1 Madison 
Avenue, New York City. 








THE GREAT AMERICAN’S 
LIFE BOND 
AGENT’S CONTRACT 


With Monthly Salary 


Something entirely NFW in the 


agency line, 








securing the 


agent’s work as a 
Permanent Life Investment 
For Particulars Apply to 
THE GREAT AMERICAN 


LIFE INSURANCE COMPANY 
ST. LOUIS, MO. 














KEEP POSTED By Reading 

THE EASTERN UNDERWRITER 

Each Week sarees 
Sabsecription 83 Per Annum 














TO YOUNG MEN 


The Prudential 


is opening new 
opportunities for 


profitable employment 
More than average 
remuneration 
awaits the young 
man of ability, in- 
tegrity and energy. 


The Prudential Insurance Company of America 
Incorporated as « Stock Company by the State of New Jersey 
JOHN F.DRYDEN, President. 

Write for Agency 
Home Office, ~ - NEWARAH, N. J. 





8 
THE EASTERN 
UNDERWRITER 


This newspaper is owned and pub- 
lished every Thursday by The Eastern 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B. 
F. Hadley, President; G. A. Watson, 
Secretary and Treasurer. The address 
of the officers is the office of this news- 
paper. Telephone 2497 John. 


Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 


Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
York, N. Y.; under the act of Congress 
of March 3, 1879. 





RIGHTS OF POLICYHOLDERS, 


interesting 
its many 


most 
in 


This subject is a 
one and may be studied 
phases. If a life insurance company 
to succeed, it must be conducted with 
due regard for the rights of policyhold- 


is 


ers, but no _ individual policyholder 
should be able to claim rights which 


may jeopardize the interests of the en- 


tire body. For example, take two 
cases now prominently belore the fra- 
terpity. 

Out in Ohio a policyholder held a 


grievance, fancied or otherwise, against 
the Home Life aad instituted pro- 
ceeding in court to compel an accouat- 
ing by the this meant ex- 
pense and annoyance to the Home Lile, 


he 
company. 


and, to‘a certain exteat, operated ad- 
versely to the best interests of the or- 
ganization a policy- 
holder has since taken advantage of an 
error by a local counsel to try and have 
the license of Home Life to do 
business ia Ohio revoked, ia which case 


as whole. This 


the 


it could not be renewed for three years. 
The management of the company is not 
fretting as to the final outcome of the 


case, but it requires no stretch of 
imagination to see how aa actioa of 
this kind, even where there is no 


justice to it, may operate greatly to the 


detriment of the organization as a 
whole. 
The second case is that of William 


Hepbura Russell, a policyholder, agaiast 
the Washington Life. He seeks to have 
a receiver appointed, notwithstanding 
that the company is solvent and its out- 
standing fully protected by 
assets of nearly $2,000,000 over ana 
above all legal Every 
one with any business judgment at all 
knows that ninety-nine times out ot 
every one hundred a receivership means 


contracts 


requirements. 


ruin. 

Take for example the receivership of 
the Mutual Reserve in which this same 
William Hepburn Russell played 4 
prominent part. Conspicuous as was 
the failure of, the Mutual Reserve Life 
as an organization, its management 
shone well in contrast with the receiv- 


ers to which the court consigned its 
remains. 
A receivership for the Washington 


Life would be very profitable for the 
receivers, but if policyholders of that 
organization want better results than 
they ever had in the past, they can se 
cure same by acquiescing in the merger 
by reinsurance with the Pittsburgh Life 
& Trust. 

We hear much of protectioa to policy- 
holders, but why not protect the organ- 
ization which comprises the policyhold- 
ers as a whole? Is it fair to allow a 
policyholder who may have but an im- 
aginary grievance against an institution 
to sully its reputation and cripple its 
progress by trying to oust it from a 
State or throw it into the hands of a 
receiver? Yet such a procedure is pos- 
sible even in the advanced Common 
wealths of New York and Ohio. 

Prior to the enactment of the so- 
called Armstrong laws, protection was 
afforded in New York through a law 
which restrained individuals—policy- 
holders or others—from bringing suits 
for an “accounting or enjoining, re- 
straining or iaterfering with the prose- 
cution of the business of any domestic 
insurance corporation or appointing a 
permanent or temporary receiver there- 
o. without the consent of the Attorney 
General. The law was repealed and the 
way paved for actions such as that of 
Russell against the Washington Life. 

Protect the policyholder so that there 
can be no question of doubt as to se- 
curity and fair treatment, but do nxot 
forget the body of policyholders—the 
company. 


DELUGED WITH PROPOSED LAWS. 





That the life of a casualty or surety 
company official not altogether, or 
even partially, a bed of roses just now, 
may be inferred from the fact that since 
the beginning of the present year no 
less than seven hundred bills, each aim- 
ed at the regulation of the insurance 
business, have been introduced into the 
different legislatures the country. 
But that is not all. Ina majority of 
the States the legislatures will continue 
in session for several months yet, and 
there is no indication that the mania 
that apparently has taken possession of 
the law-makers for Jealing with insur- 
ance interests has spent itself, and that 
no further measures along this line will 
be offered. On the contrary; the prepa- 
ration of one freak bill, seems but to 
inspire the issuance of another, and 
thus the ball is kept rolling. 

While some of the measures sugg>s- 
ted are harmless, others again are most 
vicious in character; prepared by men 
utterly ignorant of the subject dealt 
with, and but too often at the requests 
of individuals with a fancied grievanc>. 

Though the Board of Casualty aad 
Surety Underwriters is keenly alive to 
the situation, and through its legislative 
committee is doing excellent educational 
work, yet the magnitude of the task 
confronting it is such that unless the 
State and local agents in the field rouse 
themselves, and by the local influence 
which they possess succeed in killing 
the majority of the bills, it is wholly 
probable that a great deal of objection- 
able legislation, harmful and expensive 


is 


of 
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alike to the assured and the companies, 
will be placed upon State statute books 
before the present year shall hav2 
passed. 





RANK PATERNALISM. 


Elsewhere appears a bill introduced 
in the Michigan Legislature which in 
its ridiculous provisions goes about the 
limit in exactions upon fire insur- 
ance companies. 

In fairness to James V. Barry, com- 
missioner of insurance for the Peninsu- 
lar State it should be said that the 
lueasure was introduced without either 
his consent or approval. 

It provides that no company shall dis- 
criminate against any other company 
or association by taking up its agency, 
cr by refusing to pay the same rate of 
commission to any agent as it pays to 
any of its other agents; or by refusal to 
place an agency because of representa- 
tations or associations of said agency; 
that a company must pay uniform com- 
missions and that coercion must not 
be visited upon a company which re- 
fuses “to contribute to the expense of 
establishing rates or the maintenance 
of any bureau or association for mak- 
ing advisory rates.” 

In this issue attention is called ‘to the 
fact that there are at the present time 
over 700 bills before legislatures of the 
various States, affecting casualty insur- 
auce. This shows the éxtremes to 
which the spirit of paternalism pre- 
cominates in our law making bodies. 

lt is useless to assume that insurance 
institutions can be conducted from legis- 
lative halls, in other words, according 
tu a formula prescribed by men who 
know nothing of the business from a 
practical stand point, excepting in the 
perfunctory or routine manner. 
There is incentive for improve- 
ment in the business under such a con- 
The genius is no more valuable 


most 
no 


dition. 
to a corporation than the one compe- 
temt to do as he is told, because no op- 
portunity exists for the application of 
talent. 

The law should prescribe certain 
fundamental provisions for the conduct 
of business, and having performed this 
duty allow the detailed management to 
rest with those in charge at the home 
cffice. , 





AN ESTEEMED CONTEMPORARY. 





We do not believe C. M. Cartwright 
of the Western Underwriter desires any 
great amount of sympathy in the suit 
for libel brought against him by E. J. 
Summerhays, a Chicago broker; at 
least it does not seem to worry him 
very much, as will be noted from the 
following: 


With the assistance of the local 
agents throughout the country the 
Western Underwriter will be able to 


present evidence that will reveal Sum- 
merhays’ operations. Although the suit 
was only brought on Friday, this paper 
already has received from some insur- 
ance men in, Chicago very important 
documentary evidence concerning Sum- 
merhays. 

Incidentally it is worth noting that an 
aggressive publication, such as is our 
esteemed contemporary, published fear- 
lessly in the interests of legitimate in- 
surance, is likely to get “hauled up” 
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OF PERSONAL INTEREST 











Present indications are that Judge 
William A. Day will remain as vice- 
president of the Equitable Life Assur- 
ance Society and not accept the post of 
Under Secretary of State in President- 
elect Taft’s cabinet. Mr. Day is not a 
man who seeks or encourages a great 
amount of publicity, but he is, never- 
theless, a power in any position he may 
be occupying. During the trying period 
preceding the Spanish-American war, 
when the best talent our country pos- 
sessed was needed to cope with an in- 
tricate and extremely delicate situa- 
tion, it was well known that Judge 
Day’s opinion was freely sought and 
his advice followed upon important 
matters. The counsel or such a man is 
most valuable to an organization like 
the Equitable Life, and the field men 
and policyholders of the Society, to- 
gether with the fraterrfity as a whole, 
will receive with pleasure his decision 
to remain in the business. 


Recent agency appointments by the 
Aetna Indemnity Company, include 
those of George W. Wilcox, Albany and 
Harold ‘S. Roys, Mount Vernon, N. Y., 
for the personal accident and health 
lines; Andrew J. Smith, Lansingburgh, 
and L. K. Smalling, Cohoes, N. Y., for 
all branches. 





Death claimed Francis Bennett, for- 
merly New York local secretary of the 
Royal Insurance Company, on Thursday 


last. Entering the service of the corpo 
ration in 1853, Mr. Bennett became its 
local secretary in 1891. Ten years 


later, because of advanced age, he was 
retired upon a pension. 





The Southern States Life of Alabama 
in its publication, The Keystone, pre- 
sents a photograph of Frank Orme, sec- 
retary and treasurer of the company. 
He impresses one as being a competent 
business man of high integrity. 


Upon complaint of Mrs. Marietta M. 
Newell, «J. Frank Sunderland, presi- 
dent of the Central Trust Company and 
likewise of the New England Fire, both 
of Providence, R. I., and both in the 
bamds of receivers, was arrested some 
days ago, charged with obtaining $40,- 
7/00 on false representations. 





William H. Hotchkiss Approved. 


On Wednesday of last week the New 
York Senate approved, without opposi- 
tion, the nomination of William H. 
Hotchkiss of Buffalo as superintendent 
of Insurance for New York State. 

He took the oath of office on Thurs- 
day and immediately assumed his new 


- duties. 





Resident Manager for Northwest. 


The United States Casualty Company 
has appointed Harry W. Lippman, of 
Seattle, its resident manager in all lines 
for Washington and Oregon. 








most any time by a picayune whose 
proper measure has been taken. 

We know of no more aggressive pub- 
lication than The Western Underwriter, 
nor one that has crowded more real 
service for good into a short space of 
twelve years. It has been amusing at 
times to note the laborious comparisons 
made by other publications in an effort 
to demonstrate their equality in useful- 
ness with The Western Underwriter, 
when as a matter of fact from a news, 
editorial or educational standpoint, one 
issue of T. W. U. would equal the an- 
nual product of such papers. 
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REGARDING SUBURBAN 





President Hoyt of Exchange to Appoint 
Special Committee to Interview 
Nationa! Fire Official. 





President G. W. Hoyt of the Subur- 
ban Fire Insurance Exchange will ap- 
point a special committee to visit Hart- 
1ord and interview Vice-president Smith 
of the National Fire, as to the exact 
terms upon which he would be willing 
to withdraw the resignation of his com- 
pany aS a member O1 the organization. 
this decision was reached at a meeung 
of the executive committee of the asso- 
ciation held on Tuesday. 

In an effort to meet the views of Mr. 
Smith the committee has already pio- 
hibited the purchasing by the compa- 
nies of maps tor their local representa- 
tives, and likewise reduced rates on 
Richmond County, in accord with the 
following notice: 

“Pending rerating, all specifically 
rated buildings and their contents, Oc- 
cupied exclusively for stores, and, or 


stores and dwellings, may be written 
unaer the following minimum rates, 


without regard to dwelling warrantees 
and without, charge for frame row or 
olber exposure, 

“Protected—Brick buildings, 3c; 
contents other than household turniture, 
household furniture, 5U0c. Frame 
buudings, 50c; contents other than 
household furniture, 75c; household fur- 
niture, 60c. 

“Unprotected—Brick 
contents, 75c. Frame 
contents, $1.” 

The letter of S. Albert Reed, resign- 
ing the management of the Exchange, 
remains in the hands of President Hoyt, 
to whom it was sent. No action has 
been taken regarding it, nor will there 
be until the future of the association is 
more clearly defined than it is at pres- 
ent. 

In the opinion of many members of 
the organization a profitable line of 
work would be the devisement of ways 


bt te 


and 
and 


building 
buildings 


and means for securing to the Ex- 
change membership the small Alle- 


gheny company, whose non-board activ- 
ities have reached such a pass as to 
completely dwarf those of the much 
heralded Law Union & Crown. 





THE OTHER SIDE. 





Members of New York Mutual Company 
Assessed to Make Good $22,108 of 
Losses. 

An average assessment of about $22 
has been levied upon the thousand odd 
members of the American Underwriters 
Fire Insurance Company of Monroe 
County, N. Y., which recently went into 
the hands of a receiver. 








Union Expanding in the 


West. 


Commercial 





The Commercial Union of New York, 
which recently made application for ad- 
mission to Kdnsas through General 
Agent J. F. Edmonds of Denver, has al- 
so arranged to enter North Dakota. The 
Kansas field will be covered by Special 
Agent H. E. Seeds who already has the 
Commercial Union of London and the 
Palatine, and the additional work in 
North Dakota will be looked after by 
State Agent O. A. Webster and Special 
Agent A. E. Perry. 





Mutual Co. Formed at Ossining, N. Y. 





Inspired with a belief that the mutual 
form of indemnity is more economical 
than that followed by the stock com- 
panies, a number of citizens of Ossining, 
N. Y., have organized the Hudson River 


Co-Operative Insurance Company. Offi- 
cers have been chosen and a charter ap- 
plied for. Whether the venture will be 
carried beyond that stage or not will 
depend upon the degree of thought 
given the subject by its sponsors. If 
they study the court decision in the 
recent mutual company case at Syra- 
cuse the prediction, that the scheme 
“will die a bornian” is a safe one. 





FAVOR SEPARATE ASSOCIATION. 





(Continued from Page 1.) 
special agents would be a very positive 
item. 

When executive officers are scanning 
as never before the expense element of 
fire underwriting, it would seem that 
the proposition so generally favored by 
the ‘New Jersey special agents might 
with great propriety be taken under se- 
rious consideration. 





CRIMINAL CHARGES FILED. 





Against Management of Southern of 
New Orleans—Reinsurance of Com- 
pany Impossible. 





While admitting that criminal charg- 
es had been filed against the manage- 
ment responsible for the collapse of the 
Southern Insurance Company of New 
Orleans, the district attorney of the 
Crescent City refused to state their na- 
ture. Insurance Commissioner McGiv- 
ney had no knowledge on the subject. 

Following an extended visit North 
whither he went in an effort to obtain 
reinsurance of the Southern’s business, 
Sol Wexler, vice-president of the receiv- 
ership company, declared his mission to 
have been a failure. He said: 

“No reinsurance was effected, and it 
is not likely that there will be any. I 
was at work on the matter for some 
time in New York, but we were unable 
to bring about any satisfactory adjust- 
ment. The real situation is that there 
is nothing to reinsure, or at least very 
little. Almost every one of the policy- 
holders took out other insurance when 
the company failed. It was not busi- 
ness to think they would take chance on 
insurance all this time. The result is 
that they have reinsured individually as 
they have seen fit.” ‘Mr. Wexler was 
asked if that meant the policyholders 
would lose the amount of the premiums 
which they had paid in and for which 
they had received no insurance. “Not 
at all,” he replied, “I take it that these 
policyholders who have gone ahead and 
taken out reinsurance will make de- 
mand for the amount of the premiums 
for which no insurance was received.” 
“But will they get it?” “Yes, I think 
so. If things work out as we hope they 
will, they will receive these amounts, at 
least very nearly all of them.” 





BUILDING CODE ANTIQUATED. 





Mayor of Bayonne, N. J., Urges Modern- 
ization of Its Laws—City Attor- 
ney to Investigate. 





Following the receipt of a communi- 
cation from the Triangle Club, an or- 
ganization composed of _ registered 
architects, Mayor Garvin, of Bayonne, 
N. J., addressed the Boara of Council- 
men urging the appointment of a com- 
petent committee to review the building 
code of the city, bringing it thoroughly 
up to date. 

The present regulations, he holds, are 
decidedly antiquated. 





Fire Protection for Rosedale, N. Y. 

Determined to have some form of 
protection against fire the citizens of 
Rosedale, Long Island, have purchased 
a new chemical engine of approved 
make. A fire company with seventy 
members has been formed, and the nu- 
cleus of a protective department thus 
created. 





What would 


the directors 











mee mee 





Say 


after a serious fireinyour 
property if they knew it wasdue 
merely to lack of reasonable pre- 


caution? 


Yet every serious 


fire 1s due tojust that one cause. 
‘You can absolutely eliminate all 
er of serious fire in any 


building by equipping it with 
International Sprinklers 


They kill a fire before itgrows 
dangerous -A little heat starts the 


water flowing upon the danger spot. 
It cant fail. Spt ns che yee and 








quicker than the fire department, be- 


cause it's always onthe spot 
and gets busy when the 
trouble begins. Howabout 
this reasonable precaution? ¢ Ly 
oe 


International */° 
Sprinkler Co. 3 
Philadelphia 






















RATE-CUTTING AT HOT SPRINGS. 





Net Effect of Barkley Estimates is Re- 
duction in Tariffs—Agents 
Ignoring All Increases. 





Special and general agents are com- 
plaining with some bitterness about 


rate cutting at Hot Springs, Ark. Local 
agents are accused of butchering the 
Barkley estimates. The majority of 
companies are said to be living up to 


these estimates, but a minority 
credited with disregarding them, and 
as a consequence are being made the 
dumping ground for a great deal of cut- 
rate business. Some companies have 
refused to write in certain congested 
blocks, preferring to lose the business 
rather than take it at the figures offer- 
ed by the agents. It is charged that 
the agents are using the Barkley esti- 
mates wherever they have been lower- 
ed, but are making no effort to get the 
estimates where the rates have been in- 
creased. The result of this, it is ex- 
plained, is that a company is not fur- 
nished with a correct average, and in 
fact makes them write the business at 
a figure lower than the already low 
rates in force before the new estimates 
were made. It is declared that the 
present conditions in Hot Springs do 
not justify lower rates, as the Springs 
are not by any means in as flourishing 
a condition as formerly. 


are 





DEATH OF J. LEHRENKRAUSS. 





Founder of Thriving Brooklyn Agency 
Passes Away Suddenly—Business 
Continued by Sons. 





Death claimed Julius Lehrenkrauss, 
of Brooklyn, N. Y., founder of one of 
the best known local agencies in the 
Borough and a leader in banking and 
commercial circles, on Thursday even- 
ing. Funeral services were held on 
Sunday. 

Born in Stuttgart, Germany, in 1845, 
Mr. Lehrenkrauss came to this country 
in 1867, locating in Brooklyn, where he 
continuously resided until the time of 
his death. In 1878 he established a 
general banking, steamship and insur- 
ance agency, developing the business 
through upright methods to such a de- 


SS 


gree as to make it one of the foremost 
offices of its kind in the city. These 
companies are now represented in the 
agency: Aachen & Munich; American 
of N. J.; American Central; Franklin; 
Hanover; Hamburg-Bremen; Spriag 


Garden and the Casualty Company of 
America, 

For some years Mr. Lehrenkrauss 
senior has given his time almost *x- 


clusively to the affairs of the Germania 
Savings Bank, of which he was treas- 
urer, the business of the agency being 
conducted by his two sons, H. C. and 
Julius; the former having especial 
charge of the insurance end while Julius, 
Jr., looked after the banking feature. 





RATE-MAKING IN KANSAS. 





Latest Wrinkle is to Compel Filing ot 
All Tariffs With Insurance Depart- 
ment. 





After trying for years to prohibit, as 
a violation in spirit of the State’s anti- 
compact law, the furnishing of advisory 
tariffs through the Eldridge Bureau at 
Topeka, the Kansas law-makers, have 
taken another tack with regard to the 
fire insurance companies. By the terms 
of a bill now before the Legislature, the 
value of co-operation is recognized to 
the extent of requiring copies of rate 
schedules to be filed with the Insurance 
Department, and compelling the compa- 
nies to dispose of their ind@mnity at the 
published figures. Should a property- 
owner deem his rate too high, he may 
upon appliaation to the insurance com- 
missioner get same reviewed. 





J. B. Williams Gets Eastern Represen- 
tation. 





J. B. Williams of New York City, has 
been named as Bastern representative 
of the Pacific Coast Fire, of Vancouver, 
B. C., which seeks surplus line business 
in this territory. The statement of the 
company announces its incorporation in 
1890. The subscribed capital is placed 
at $275,000, of which $145,696 has been 
paid up. The aggregate assets are re- 
ported at $224,799, and the net surplus 
$23,078. 
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THE FIRE INSURANCE COMPANIES 





Completed table of abstract statements compiled for the Journal of Commerce and Commercial Bulletin from the Annual Reports as of December 31, 1908, 


Name of Company 


Mtme OE FIAPEORS 2cccccccceccovcsnrcevessee 
Aachen & Munich of Germany ......66..eee. 
Adirondack of New York .......cscccssccees 
Alliance Insurance Co. of Philadelphia ...... 
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Colonial Assurance of New York ............ 
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Continental of New York .......ccccsssecee 
County Fire Insurance Co. of Vhiladelphia 


Cosmopolitan of New York ..........eeeeee0. 
Delaware of Vhiladelphia ...........sce00- 
Detroit Fire & Marine ........scccccscccees 
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Dubuque Fire and Marine ............++++5 
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Equitable Fire & Marine of Providence .... 


Farmers’ Fire of York, Pa 
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Insurance Company of State of Illinois 
Insurance Company of State of Pennsyly: iia 
Insurance Co. of North America of Phila. . 
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Jefferson of Philadelphia .........cscsccccee 
Law Union and Crown of London .......... 
Liverpool & London & Globe of New York 
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London & Lancashire of Liverpool .......... 
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London Assurance Corpor: ition of L ondon ne 
Lumber of New York ...... peu tee bere useees 
Lumbermen’s of Philadelphia ............... 
Mechanics and Traders of New Orleans we 
Mechanics of Philadelphia .................. 
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of all companies filed with the New York Insurance Department. 
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Seater a _ LIABIL ————————[INCOME— ——~ ———EXPENDITORES 
remiums Total Net Premiums Net Amount Net Sur- 
’ : Total in,Due Amount of Amount Total Premiums Written Net Amount of eses ‘| ~ 
erennaetinercieces Amountof Course of includiag of Unpaid Unearned Total Written Marine Total of Losses Paid — Bee 31 
: adel ; : , Aumitted Collection Capital Losses Premiums Amount of pail and fuland Amount of Paid Fire and luland 1908 
North British and Mercantile of New York . 1,238,231 47,805 3,1: OTT ge “06 » 98 - 
Norwich Union of England ................6. 2921610 255,814 oni aoe an saunene 
Northern of New York .............5...0..., 1,041,638 965,190 "400,010 Sol tue 
Northern Assurance Co., Ltd., of London .. 4,301,556 515,788 2,697,546 2,821,653 574.042 
North River .. tet eee eeeees eee ec ere eescesece 2,086,598 353,857 1,1 2 043,023 1,668,125 Logeaty 
North State of North Carolina ............. 541,585 73,688 404,009 FOS, 616 
North British and Mercantile of London |. . 7,054,245 743,572 * 
Old Colony, of Boston ...............s6000., 818,426 75,613 
Orieut of Hartford ....: p 2,495,540 229/536 
SMORSI OE BOGOR cee cccsiicsccccssrcecces 3,018,555 343/406 
Pennsylvania 6,841,834 567,279 2927460 3 
hella ps 2nd 459,984 = 53,139 170,153 316,788 
Pelican Assurance « 608,914 37,481 1SS.847 216.947 
PE We IN 5 5. Koss dos cannesesnes vs 9,565,943  1,234649 77 6.180.197 one ‘nen 
I‘hoenix Assurance Co., Ltd., of London .... 3214-772 356,367 2154163 1932 ee0 - ae 
Phoenix of Hartford .............-seeeeeeee S8)S34.271 933,817 6,665,007 3,967,497 4,884,508 551,494 
Pe Se ee SE aeninesvasn té0ebseeen cue 769,209 67,020 TAG, 916 74 "106 O71 SOK) 446,868 "2 0578 
PD SEE Gide g Gab cee-se base cakeus eae’ 5, 73.75 en sony dbaes 
’rovidence-Washington ..............++.2+- POL oes pigs 1 ‘an? ane O82, 265 40 284 11,462 gus see 
Queen of America see e eee ee ence ececceseeeee 7,811,798 610,501 8585 615 vhs 1,137,942 WO4. 843 
Reliance of Philadelphia .................4-. 1.499.784 145,796 "00'971 7. 076,611 . 
BOGS TI on 6:5 6.0: 00:0.55-0% s00ccnnsecevecccce "8527837 66,866 eee) $01,863 
Macmenenl OF WOW TOK 6k cccecsccasccoecs 341 384 21924 oe 
Rochester German .............cccccccsssee 2,379,797 180,376 1.168 124 
i 2 2 ee voc cb ea baeessseneeas 9 ¢ f 69 ere 9 210 ar ) oR 916.9 
SPT LO eee 1: 5 “4 50°05. Seaton $7090 or ‘ons 
Royal Exchange Assurance of Lon., Eng. ... 1 1'900°197 44, =ONR 
tussian Re-Insurance Co. ..........+6+... "665 630 402 739 
A, hi sk 6 Hate dis nwsn 00s 0s0nn c8edasanve 1 480974 1.219402 
DO OE WOW WOVE op ccscisctcsivesoces ss 2’ 350), 498 219° 406 1'927'813 canaen ais 
Scottish Union and National ................ 5,114,297 210,408 2465436 901.041 2,886 
San CE Mew OeIeaes . cvcscccvcccvccsccoccee Sata! 429.401 98.0235 6,806 
Spring Garden of Philadelphia .............. +e 933,132 1 et 1.491 941 6,806 
SRE GE TOG oc cccccbccscservecdssscces *" 4 47 ~ 926.867 
St. Paul Fire and Marine .............+.++. < mira) iT 4 597.068 
Standard of New Jersey ...-......cscccccces 212) 661 
SKANdIA  .. 0. eee eee eee eee eee teen eee et eee 356,276 597.128 
Southern of Lynchburg, Va. ise. 530 198089 ars 6 
Springfield Fire and Marine ............... 8.519.933 4.129.480 4.995 108 4.807.664 
Stuyvesant of New York ............+.. se 992’ 280 1 O48 "498.851 : "40D 800 
Beh CE TRMARE caccccccccccvccsscviccccveces 4.011 445 © 487194 © SN?’ RO% 2 965789 
Svea of Gothenburg 1 167.718 n7R hI 681.619 ! 
TYeutonia of Allegheny "879962 ane or - 429 462 
Teutonia of New Orleans 909’ 403 478 454 aS 1s ; 941 
Union of Philadelphia ................. ae on oa * po fens 16,905 
Union of Buffalo ........ceceeccesccssccecces . - _ eee F 
United States of New York ............-.+-. 490,641 10,856 200.96 oe 00.104 
Virginia Fire and Marine ...........c.cceceeee @ a 270 2 a 
Virginia — sah ce eihoess: Ore ye ore Tree ; 58 ~ ‘ rh ae a, 
Western surance 0 Te eee pe : 805,882 ce te, Bee ies 
Weasterh OF PURINE 6c.ok ccccccsscvescscscs “oi aae 1, 748.800 1. 68.688 O57 SO 263,874 
Western Reserve of Cleveland ............. orn 3 ‘ a 
Westchester of New York ..........e-ee0- i 10 95 P ane ) a5 OT 
Williameburgh City ........ccccccccsccececes a 74 1, 114,080 
Winona of PID Kiccccdsdsesscvencers a a4, 480 





° Also in includes $300,000 special reserve fund. 
+Impairment. 


WHILDEN and HANCOCK 
GENERAL AGENTS 
105 WILLIAM ST. . . NEW YORK CITY 


REPRESENTING 


PHILADELPHIA UNDERWRITERS | REPUBLIC UNDERWRITERS 


New York Suburban Territory 








CALIFORNIA INSURANCE CO. 
OF SAN FRANCISCO, CALIFORNIA 
Capital, $400,000 


We invite applications for Agencies 
throughout this field and believe our 
record entitles us to your support 


FRANK C. STURTEVANT 


MANAGER EASTERN DEPARTMENT 


New York Pennsylvania and New Jersey 


AUSTIN FIRE INSURANCE CO. FLORIDA HOME INS. CO. 














OF TEXAS _ __ OF FLORIDA isi ae Fourth and Walnut Streets 
COMMONWEALTH FIRE INS, CO. COMMONWEALTH FIRE INS. g0,| [_comacnarn ror __"_ roth anenrita 
OF TEXAS N.J. Penna. Del., and W. Va. H. C. F. DOHM, Prest. J. PEREZ-PETINTO, Treas.-Sect. 
BOROUGH UNDERWRITERS 


ici From Agents at 
Correspondence Solicited Fro g spesepeneten 


Daneprenenes See 162 MONTAGUE STREET BROOKLYN, N. Y. 
PHONE 3712 MAIN 


CASUALTY INSURANCE AGENCY 


Surplus Lines London Lloyds BRANCH MANAGERS AND AGENTS 


Guaranteed Underwriters Only , . 
We can furnish you two policies covering up to $60,000 on a single risk WOOD BROTHERS &z COMSTOCK 


SERVICE A SPECIALTY 
in seventeen (17) syndicates composed of 116 guaranteed names of GENERAL AGENTS 
London Lloyds Underwriters that accept American fire business through seen 
our office. Immediate binders given ; 10% commission paid. If you are seniniitiaiieate ‘team nn ol 
short of insurance send us full information, including list of the principal CAMDEN FIRE INSURANGE ASS'N, OF N. J. 


represented companies and amounts they carry. GEORGIA HOME INSURANGE CO., of Georgia. 


We invite your patronage and promise careful attention to your HUMBOLDT FIRE INSURANCE GO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 


interest, PITTSBURG UNDERWRITERS, of Pennsylvania. 


MARSH & McLENNAN WESTERN RESERVE INSURANCE GO., of Ohio 


New York Office, 54 William St. Chicago Office, 159 La Salle St. 100 WILLIAM STREET - - - - New York 
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NOW OWNS DEAN SCHEDULE 


THE UNION BUYS 
Pays Author $25,000 for Sole Rights— 
John Hendry’s Heavy Loss—Official 
Charges in Queen City Fire. 


IT OUTRIGHT. 





Chicago, February 24. (Special Corre 
spondence.)—Ilt is understood that final 
settlement has been made with A. F. 
Dean, assistant manager of the Spring- 
field Fire & Marine, and author of the 
analytical rating system, by the West- 
ern Union, for the sole use of the Dean 
schedules. 

lt is said that a few years ago $10,000 
was paid Mr. Dean and some of the 
managers at least thought that ended 
the matter. It transpires that this was 
only for the use of the schedules and 
did not include ownership. The West- 
ern Union then began negotiations with 
Mr. Dean to have-all the rights turned 
over to the organization and he to relin- 
quish all claim on the system. 

lt is stated that $10,000 was the first 
figure quoted, but it was probably not 
put out very seriously. However, it is 
claimed the author felt he should have 
$50,000 but it was finally compromised 
at $25,000, that is $15,000 more than he 
already received. It is understood chat 
this is being paid Mr. Dean at the 
rate of $2,500 a month. 

Mr. Dean has put an immense amount 


of time, thought and energy on the 
preparation of the schedules which 
have been adopted in all Union terri 
tory. It is regarded as the most logical 


rating system yet devised. 
* cs * 
John E. Hendry has returned from a 


trip to New York and other Eastern 
points to find out what he could con- 


cerning the Guardian and the Southern 


of which companies he is Western 
general agent. Mr. Hendry figures he 
is out about $25,000 in actual money. 


He paid some $16,000 in losses during 
December from his own till with the 
understanding he should be reinbursed 
in January by the company. Mr. 
Hendry owned some stock and was a di- 
” However, he unloaded part of 


rector. 

his stock on the Van de Boe, Hager & 

Co., local agency of Cleveland at 180. 
Mr. Hendry could get but little satis- 


faction out «f Robt. Dickson and Robt. 
Dickson Tweeddale, while he was East. 
Mr. Tweeddale has no love for Mr. Hen- 
dry and the latter in turn has never 
wasted much affection on Mr. Tweed- 
dale. 

Mr. Hendry found both these parties 
helding down the German Union of Bal- 


timore. They seem to think they can 
push it out for a large business later 
on when the atmosphere becomes 
cooler. 
™* * = 
President Henry Carstens of the 


Fire of Seattle was in Chi- 
in conference with Man- 
Yates and Saturday both 
York and other Eastern 
Carstens feels more 
disposed to talk Washington company 
spirit now that the Walla Walla has 
gone to the dump heap. The company 

doing a very desirable business. All 
agents Bast of the Rockies now report 
to Manager Yates at Chicago. 

oa + x 

As predicted in this correspondence 
last week the Queen City Fire is on the 
eve of making changes. General Man- 
ager Frudenfeld and his brother L. S. 
Frudenfeld, the secretary, are out. It is 
proposed to get some experienced field 
man to take hold. Mr. Frudenfeld like 
former President Otto O. Tollefson of 
‘he Northwestern F. & M., has a certain 
kind of subsoil ability. They are both 
products of the rough and ready pioneer 
days of the Dakotas. It is good enough 
in its way, but not broad enough to suc- 
cessfully handle a fire insurance com- 
pany. H. F. Sherman has been elected 


Washingtor 
cago last weel 
ager C. G. 
went to New 
points. President 
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president of the Queen City, B. P. Wick- | 
ham, vice-president, and G W. McArthur | 
secretary. 


BILL AIMED AT ASSOCIATIONS. 





Michigan Measure Would Comoel Uni-) 
formity in Commissions to Agents 
—Against Discrimination. 





A bill has been introduced in the| 
Michigan legislature amending tthe pres- 
ent statute relative to agreements for 
the prevention of competition, by adding | 
a paragraph which if enacted into a law 
would compel the payment of uniform 
commissions to agents, and prevenit the | 
taking up of an agency if the agent 
represented both union and non-union | 
cumpanies. 

The full text of the bill, which we 
are advised has not the approval of the | 
Insurance Department of tthat State is | 
as follows (the proposed amendments 
being in black face type): | 

“Section 1. Sections 1 and 2 of Act| 
No. 285 of the Public Acts of 1887, en- 
titled ‘an act to regulate the manner in 
which insurance companies, not organ- 
ized under the laws of this state, but 
coing business within it, shall transact 
their business,’ being sections 5123 and 
5124 of the Compiled Laws of 1897, are 
hereby amended to read as follows: 

| 





“Sec. 1. No fire, fire and marine, 
cr marine and inland insurance com- 
pany or association, not organized un- 
cer the laws of this state, shall be per- | 
raitted to do business therein under the | 
provisions cf an act, entitled “An act | 
relative to the organization and powers | 
of fire and marine insurance companies | 
transacting business in this state,” ap- | 
proved April 3, 1869, until, in addition 
tv complying with the provisions of said 
act, it has filed with the Commissioner | 
of Insurance an undertaking, duly ex 
ecuted and authenticated by the com-| 
pany, in such form as the Commmis: | 
sioner of Insurance shall from time to} 
time prescribe, that it will not directly | 
or indirectly enter into any contract, | 
agreement, arrangement or undertaking | 
of any nature or kind whatever with | 
any other company, companies, associa- | 
tion or associations, the object or effect 
of which is to prevent open and free | 
compeltition between it and said com- 
pany, companies, association or associa- 
tions, or the agents of their respective 
companies or associations in the busi- | 
ness transacted in this state, or any| 
part thereof: [and that it will not di-| 
rectly or indirectly discriminate against | 
any other company, companies, asso- | 
ciation or associations by taking up its | 
agency, or by refusal to pay the same 
rate of commissions to any agent as q 
pays to any of its other agents, or by | 
refusal to place an agency because the | 
agent of any other company, companies, | 
association cr associations represents | 
any other company, companies, associa- | 
tion or associations which does not be- | 
long to the same union or association, 
cr fails to contribute to the expense of | 
establishing rates or the maintenance | 
cf any bureau or association for making 
advisory rates; and that it will pay all | 
of its agents the same rate of commis: | 
sion on risks obtained by them.] 

“Sec. 2. No fire, fire and marine, or 








For The Protection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 


HAS A 
Cash Capital - - - $1,000,000.00 
Cash Assets - - -  $4,395,625.89 
Cash Surplus to Policy : 
Holders - - - %2,063,044,01 


The real strength of an insurance company is in the con- 
servatiom of its management, and the management of 
THE HANOVER is an absolute assurance of the security 
of its policy. : 

R. EMORY WARFIELD, President 
JOSEPH McCORD, Vice-Pres. and Sec’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 








HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 














PHENIX 
INSURANCE 
COMPANY 


OF BROOKLYN, N. Y. 


No. 68 WILLIAM ST. 
New York 





February 25, 1909. 


$112,000,000 


Paid in Fire Losses 
in the United States alone during 
60 YEARS 











BY THE 


LIVERPOOL 
AND T.ONDON 
AND GLOBE 


Insurance Company. 





ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUS, 
$4,421,815. 





CONFLAGRATION PROOF. 
New York Office, 45 William Street. 














GERMANIA 
FIRE INSURANCE COMPANY 
NEW YORK 


Cash Capital .... $1,000,000.00 


See ae 5,874,016.00 

Net Surplus....... 1,509,442.33 

Surplus for Policy 
Holders........ 2,509,442.33 


HEAD OFFICE: 
Cor. William and Cedar Street 














HERBERT BUXTON Pres. and Mgr. 


Buxton Insuring Agency 
63 William St., New York 





Excess Lines handled anywhere. 
Good connections at Lloyds, London. 
Correspondents solicited. 





Samuel Gans Leopold Gans 
President Vice-Pres. & Gen’! Mer 


Samuel Gans Co. 
186-188 Wooster St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND | 
MARINE SALVAGES | 


Telephone 580 Spring 

Stocks handled at lowest percentage con- 
sistant with proper results, Fang eo 
always with Cash Guarantee. Our methods 
fortify adjusters in advance of closing loss. 

Always telegraph or telephone at our 
expense. | 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E, Madison St. | 


| 
| 
| 


BRITISH AMERICA 
ASSURANGE CO. 


FIRE AND MARINE 


Head Office: .Toronto, Canada 
UNITED STATES BRANCH 


January 1, 1908. 


Cs0esshwcrrocseveeeses $1,545,433 
$481,771 


Assets 


Surplus in U. S. 
| HON. GEO. A. COX, President 
W. R. BROCK, Vice-President 

W. B, MEIKLE, Gen, Mgr. 


Se ee 


‘‘The Leading Fire Insurance Company 
of America.” 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries, 

A. N. Williams, E. 8. Allen, 

E. J. Sloan. Guy E. Beardsley 

W. F. Whittelsey, Jr., ‘‘ Marine” 





Representing in New York City 
National Union Fire Ins. Cu. 
of Pittsburgh 


Calumet Insurance Co. 
of Illinois 


National Fire Insurance Co. 
of Hartford 


Large lines written upon Buildings, 
Rents, Furniture and Fixtures and 


Sprinklered Risks. 


Prompt execution and delivery 
of policies 


Individual attention 
FRED. S. JAMES & CO., Agents 


84 William Street 
New York City 

















VIRGINIA 
AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 


WEST VIRGINIA 
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SURETY HAPPENINGS 





NEW YORK BUSINESS. 
Premiums Written and Losses Paid in 
Empire State by Casualty Com- 
panies Last Year. 








From official returns filed with the 
Insurance Department at Albany we 
present the following record of prem- 
iums received and losses paid upon 
New York State business by companies 


yperating in the commonwealth last 
year. 
Accident. 
Prem’s Losses 
Company Received Paid 
Aetna Indemnity ..... $208 ee 
American Fidelity .... 12,060 $8,162 
Casualty Co. of Am. .. 86,776 36,404 
Continental Casualty.. 76,185 35,766 
Employers’ Liability .. 11,434 2,582 
Federal Casualty* .... 22,046 8,844 
Frankfort M.A.&P.G. 6,902 6,840 
General Acci., Scot. .. 122,198 64,114 
Great Bastern ....... 88,014 24,050 
London Guar. & Acci. 4,437 8,508 
Maryland Casualty ... 38,707 20,789 
Metropolitan Casualty. 19,018 3,454 
National Casualty .... 77,641 29,352 
New Amsterdam ..... 42, 806 23,313 
Fidelity & Casualty .. 506,683 221,302 
Norwich & Loadon ... 6,366 2,202 
North American ..... 64,765 17,687 
Ocean Accident & G. . 48,563 13,446 


ELECTS NEW OFFICERS. 





A. R. Hosford Now President and E. R. 
Hardy Secretary of Insurance 
Society. 





Under the energetic and skillful ad 
ministration of President Thorburn the 
Insurance Society of New York has at- 
tained great popularity during the past 
two years, and has proven of positive 
benefit to the business. 

On Tuesday evening the annual meet- 
ing of the association was held, the fol 
lowing named being unanimously elect- 
ed as officers to serve until May, 1910: 
President, A. R. Hosford; vice-presi- 
dents, H. E. Hess, E. U. Crosby, T. A. 
Ralston, A. M. Thorburn; secretary- 
treasurer, E. R. Hardy. Executive com- 
mittee, F. E. Pierce, chairman; R. B. 
Dawson, W. H. Koop, F. S. Pendleton, 
G. G. Hooper, C. R. Pitcher, D. Roberts, 
P. G. Farquharson. 








marine and inland insurance company 
or association, not organized under the 
laws of this state, but doing business 
therein, shall either directly or indirect- 
ly enter into any contract, agreement, 
arrangement, or undertaking of any na- 
ture or kind whatever with any other 
company, companies, association or as- 
sociations, the object or effect of which 
is to prevent open and free competition 
between it and said company, compa- 
nies, association or associations or be- 
tween the agenits of their respective 
companies or associations in the busi- 
ness transacted in this state, or in any 
part thereof: [and that it will not di- 
rectly or incirectly discriminate against 
any other company, companies, associa- 
tion or associations or the agent of any 
other company, companies, association 
or associations by taking up its agency 
or by refusal to pay the same rate of 
commission to any agent as it pays to 
any of its other agents, or by refusal 
to place an agency because the agent of 
any other company, companies, associa- 
tion or associations represents any 
other company, companies, association 
or associations which does not belong 
to the same union or association, or 
fails to contribute to the expense of es. 
tablishing rates or the maintenance of 
any bureau or association for making 
advisory rates; and that it wil! pay all 
of its agents the same rate of commis. 
sion on risks obtained by them.]’” 


Pacific M. Indemnity . . 5,978 
Philadelphia Casualty. 21,975 
Phoenix Preferred* ... 4,954 
Preferred Accident ... 318,664 


Ridgely Protective ... 41,727 


Standard L. & Accident 87,801 
Travelers Indemnity .. 1,860 
Pa ee nn 531,690 
United Surety ........ 111 


United States Casualty 213,344 
United States H. & A.* 106,114 
*Includes Health. 
Burglary and Theft. 


Aetna Indemnity ..... $54,316 
American Bonding ... 54,926 
American Fidelity .... 23,156 
Employers Liability .. 13,370 
Fidelity & Casualty .. 213,878 
Frankfort M.A.& P.G. 3,149 
General Acci., Scot. .. 73,193 
London G. & A. ...... 7,291 
Maryland Casualty ... 56,853 
Mass. Bonding ..... 17,339 
National Surety ..... 170,701 
New Amsterdam ..... 57,206 
New Jersey P. G. .... 3,095 
Ocean Accident Guar.. 19,923 


United States F. G. ... 5,895 
United Surety 17,365 


United States Casualty 31,288 
Credit. 
American Credit ..... $319,891 
London Guar. & Acci. . 54,948 
Ocean Acci. & Guar. .. 177,986 
Philadelphia Casualty. 43,054 


Fidelity. 


Aetna Indemnity ..... $14,669 
American Bonding* ... 110,487 
American Fidelity .... 2,844 
American Surety ..... 176,720 
Employers Liability .. 10,328 
Fidelity & Casualty ... 210,496 
Fidelity & Deposit .... 372,046 
Federal Union* ...... 108,722 
Guarantee Co. of N. A. 26,744 
Illinois Surety ....... 12,176 
Mass. Bonding ....... 26,798 
Nationa! Surety ..... 284,760 


United States F. & G. 536,638 
United States Guaranty 179,907 
United Surety 2,185 
*Includes Surety. 
Steam Boiler. 


Casualty Co. of Am. .. $19,331 
Employers Liability .. 857 
Fidelity & Casualty ... 65,827 


Hartford Steam Boiler 110,476 


London Guar. & Acci. . 895 
Maryland Casualty ... 14,990 
Ocean Acci. & Guar... 10,217 
Travelers Indemnity .. 17,127 
United States Casualty 12,014 
Health. 
Aetna Indemnity ..... $92 
American Fidelity .... 3,863 
Continental Casualty . 30,526 
Employers Liability .. 2,013 
Fidelity & Casualty .. 352,611 
General Acci., Scot. .. 40,733 
Great Eastern ........ 31,557 
London Guar. & Acci. . 119 
Maryland Casualty ... 2,547 
Metropolitan Casualty. 3,912 
New Amsterdam Cas.. 13,162 


Norwich & London ... 2,265 


Ocean Accident ...... 15,435 
Pacific Mutual Ins. ... 2,842 
Philadelphia Cas. -. 10,940 
Preferred Accident ... 67,539 
Standard Accident ... 16,835 
TEE Sanctum iuwss 91,600 
United States Casualty 59,973 


Piate Glass. 


Aetna Indemnity ..... $35,164 
Casualty Co. of Am. .. 82,035 
Fidelity & Casualty .. 126,060 
Lloyd’s Plate Glass .. 151,837 
Maryland Casualty ... 57,387 
Metropolitan Casualty. 182,696 
New Amsterdam ..... 57,372 
New Jersey P. G. .... 24,767 
New York P. G. ...... 218,291 
Philadelphia Casualty. 72,247 
Surety. 
Aetna Indemnity ..... $39,785 
American Fidelity*.... 6,029 


193,782 
175 
96,993 


42,366 


$32,646 
17,118 


5,411 
6,639 


$434,980 
29,635 
221,575 
81,230 


$281 
8,220 
1,735 
33,873 
2,856 
43,292 
92,455 
82,472 
34,309 


113,299 
50,744 
119 


$1,993 
6,013 
10,781 
287 
412 


1,858 
65 


$2,649 
15,015 
152 
180,502 
18,038 
9,776 
3,226 
951 
7,042 
646 
6,385 
425 
5,007 
33,413 
6,996 
38,512 
25,935 


$11,880 
36,267 
41,837 
60,213 
32,986 
57,589 
23,522 
10,741 
103,451 
19,279 


$5,411 
11,062 
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IRVIN UNDERWRITING CO. 


REPRESENTING 
NATIONAL UNION FIRE INS. CO. SECURITY INSURANCE CO. 


OF PITTSBURGH OF NEW HAVEN 


ATLANTA HOME INS, CO. SUN INSURANCE CO. 


OF ATLANTA OF NEW ORLEANS 


CAPITAL FIRE INS. CO. GERMAN INSURANCE CO. 


OF NEW HAMPSHIRE OF PITTSBURGH 
NORTHWESTERN NAT'L INS. CO. SCOTTISH UNION & WAT. INS. CO, 
OF MILWAUKEE OF EDINBURGH 
OFFICES 


GARFIELD 
BIULDING 


BROOKLYN, N. Y. 


179 REMSEN ST. 26 COURT ST. 




















OF 


Office: Company’s Building, 407-409 Walnut St. 
Organized 1817 Incorporated 1820. Charter Pepetual. 
Cash Capital, $500,000, Assets, $7,301,261.56. 

E. O. Irwin, Pres. T. Lk. Conderman, Vice-Pres. 
M. G. Garrigues, Sec. and Treas. 

R. N. Kelly, Jr., Asst. Sec. and Treas. 


A 


1817 


















































Commercial Union Assurance Company N th A ( 

(Limited) QPiMern ASSUPANCE vO. 
OF LonNsON. OF LONDON, ENG. 
PINE AND WILLIAM STS., NEW YORK CITY 
U. S. Statement as of Jan. 1, 1908. 
Admitted Cash Assets..... $4,592,630 
All Liabilities, incl. Res’rves 3,257,435 
JOHN C. PAIGE CO. | “OO "Ae me 
Eastern and Southern Departments 
INSURANCE Company’s Building, 
38 Pine Street, New York. 
65 KILBY ST. BOSTON, MASS. GEORGE W. BABB. Manager. 
T. A. RALSTON, Sub-Manager 
IN CASE OF FIRE 

could you prepare anything like an accurate valuation of your property with verified 

plans and specifications of your bulidings? Most insurance companies incorporate a 

similar request in their policies. e have appraised some of the largest plants in the 

country, and if you’re interested, will gladly estimate the cost of similar service for you. 

COATS & BURCHARD CO., Public Appraisers, 159 La Salle Street, CHICACO. 

Eastern su; 

J. 0. PICKAR » Representative, 27 William Street, NEW YORK 
American Surety ..... 458,425 183,689 Employers Liability... 135 71 
Bankers Surety ...... 139,540 81,694 Fidelity & Casualty... 632 18 
Fidelity & Deposit ... 64,532 35,967 Frankfort M.A.& P.G. 37,041 25,366 
Illinois Surety ....... 151,833 2,925 Maryland Casualty ... 306 26 
Mass. Bonding ....... 31,111 .... New Amsterdam 90 7 
National Surety ...... 392,921 148,272 Ocean Acci. & Guar... 883 1,508 
Title Guar. & Surety.. 107,833 56,969 Philad2lphia Casualty. 2,000 121 
United Surety ........ 205,055 30,763 Standard Acci. ....... 473 95 

Liability. Travelers vorucad as 2.544 

American Fidelity ....$103,340 $33,969 Sprinkler Leakage. 
Casualty Co. of Am. .. 316,407 196,301 Maryland Casualty . $28,131 $7,114 
Employers Liability .. 444,319 197,526 United States Casualty 3,366 276 
Fidelity & Casualty ... 631,849 238,737 , 
DOE Lene ae ae Oe 
General Acci., Scot. .. 120,978 64,617 Casualty Co. of Am.. $1,015 ; 
London Guar. & Acci. . 165,938 72,001 treten a asualty 1.566 $300 
Maryland Casualty ... 198,484 128,718 2 a@ryiand Wasualty eee 1,301 
New Amsterdam Cas. . 184,912 105,269 Travelers Ind. ....... 1,952 
Norwich & London ... 40,253 3,843 Automobile. 
Ocean Acci. & Guar.«.. 280,840 112,549 Employers Liability .. $5,012 $454 
Philadelphia Casualty. 148,115 32,721 General Acci., Scot 182.202 30.524 
Standard Accident ... 215,135 72,593 Maryland Casualty 2.469 568 
Travelers .......---- 1,663,593 544,978 Ocean Acci. & Guar 809 765 
United States Casualty 141,988 51,686 Philadelphia Casualty 6,037 1,134 

Workmen's Collective. Travelers Indemnity 14,132 2.640 
Cas. Co, of America.. $27,241 $12,552 Staadard Acci. ....... 776 





DENY LIABILITY. 





Sureties for Wrecked Allegheny Nation- 
al Bank Would Escape Judgment 
Against Them. 

A determined effort is being made by 
the United States Fidelity and Guaran- 
ty Company and the Fidelity and De- 
posit Company, both of Baltimore, to 
secure an opening of the judgment ren- 
dered against them as sureties on the 
Allegheny National Bank of Pittsburgh. 

A late issue of the “North American” 
gives the story thus: 

“The two bonds were given May 14, 
1898, and July 30, 1902, at times when 
the bank was selected as a State depos- 
itory. On the bonds appeared the 
names of John Caldwell, Jr., Joshua 
Rhodes, J. McM. King, Walter Chess, 
Thomas Evans, W. Montgomery, Wil- 
liam Stewart, Robert McAfee, William 
H. latimer and Henry Oliver. 

“Nearly six years later, April 24, 1908, 
the Board of Revenue Commissioners 
and the Banking Commissioners chose 
the same bank as (State depository and 
the bank gave as security two bonds 
for $500,000 each. To these were at- 
tached contracts with the United States 
Fidelity and Guaranty Company and 
with the Fidelity and Deposit Compa- 
ny, of Maryland, for $250,000 each. 

“When the bank was closed in May, 
1908, the State had on deposit $523,477- 
18. State Treasurer Sheatz, after be- 
ing refused payment, turned the bonds 
over to the attorney general, and May 
18 judgments were entered on both the 
original $2,000,000 bonds. Ten days lat- 
er petitions were filed by the sureties to 
show why judgment should not be 
opened, contending that when the 
Board of Revenue Commissioners asked 
for the ‘bonds of the surety companies, 
the latter should be substituted for the 
original bonds. 

“In the answer to this petition, it was 
averred that the action of the board so 
far as it purported to authorize the re- 
turn of the $2,000,000 bonds to the bank, 
or to impair their validity, was beyond 
the authority of that body. Another 
argument was that the two $500,000 
bonds not being double the amount of 
State moneys in the bank, $523,477.18. 
the bonds were not legal security, and 
could not be accepted. This attitude 
was adopted by the Allegheny county 
court, which discharged the rule to open 
the judgments. The arguments yester- 
day covered substantially the same 
ground as at the hearing in the lower 
court. 





NAB JEWEL THIEF. 





Police Arrest Young Hotel Clerk With 
Gems in His Possession—Hotel 
Risks Unprofitable. 





Through the too liberal expenditure 
of cash along upper Broadway, the at- 
tention of the New York police was di- 
rected to Allen Porter Crolius, a young 
night clerk in the Hotel Collingwood of 
this ,city. Caught pawning jewels tak 
en from the hotel safe Porter was ar 
rested just prior to his sailing for Eu- 
rope. The stolen gems, $10,000 worth, 
were all recovered, and the only losers 
by the activities of the wayward clerk 
are the money lenders. 

This incident indicates the hazardous 
nature of hotel risks, and accounts for 
the refusal of burglary insurance com- 
panies to write them. 

While the abstraction of valuables 
from a safe by a house employe, would 
not be covered under the theft policy, 
the loss in such case falling upon the 
proprietor, unless he had sufficient fore- 
thought to bond his assistants, it yet 
ciscloses a danger to which all hostel- 
ries are peculiarly liable. 

Some years ago one of the leading in- 
surance companies issued a policy to 
New York’s most famous hotel, the 
charge per room being considered a 
very fair one. Although the company 
employed two detectives to specially 


watch the property, losses accumulated 


THE EASTERN UNDERWRITER. 


so fast that it was forced in self de- 


fense to cancel its contract. 

Other companies essayed to write the 
business but without success, the activ- 
ity of sneak thieves, both from within 
and without, being too much for the un- 
derwriters, who have now placed hotels 
upon the strictly prohibited class. 





CONSIDER BANK BUSINESS. 





Burglary Underwriters Discuss the Mat- 
ter at Extended Conference in 
Philade!phia. 





Decided progress toward the forma- 
tion of an association governing the 
writing of bank burglary business, was 
made at the conference of managing un- 
derwriters held at Philadelphia on Fri- 
day and Saturday of last week. While 
the insurance companies are in accord 
as to residence and mercantile business, 
they have failed to get together hereto- 
fore upon bank risks, largely because of 
the outstanding contracts had with va- 
rious ‘Sitate ‘bankers associations by the 
Ocean Acident, National Surety and the 
Aetna Indemnity. The whole subject 
was pretty thoroughly threshed out at 
the recent gathering and the way paved 
for a complete agreement at an early 
date, 





MAKES OFFICIAL CHANGES. 





Executive Staff of the Empire State 
Surety Company Rearranged. 





A rearrangement of the official roster 
of the Empire State Surety Company of 
New York resulted in the following 
changes: The advancement of Dan‘el 
Stewart from the secretaryship to the 
vice-presidency; the election of George 
L. Smith as secretary and treasurer, 
and of E. D. Livingston as an assistant 
secretary. 


Dentist Held for Damages. 

In the Circuit Court at Towson, Md., 
several days ago George Averle was 
given a verdict for $800 in his suit for 
camages against Dr. L. J. Baumgartner, 
proprietor of the Acme Dental Parlors. 
Averle claimed that he was badly in- 
jured through the unskillful pulling of 
a tooth by Dr. Baumgartner. 

Dentists liability insurang@e is a handy 
thing to have upon occasions. 
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NOW ORCANIZINCG 





Enterprise Accident & Casualty Insurance Co. 
Home Office, Land Title Bldg., PHILA., PA. 
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PROPOSED CAPITAL....... 








STIFLING COMPETITION. 





Such Would be Effect of Passage of 
Surety Bill Now Before Montana 
Legislature. 





Senate bill No. 67, now before the 
Montana Legislature, will, if it becomes 
a jaw, result in the withdrawal from the 
State of all foreign surety companies 
now represented there. 

The bill is one of the most- oppressive 
measures ever offered for serious con- 
sideration by law-makers, and that is 
saying a great deal. In brief the meas- 
ure provides that the surety companies 
must issue bonds to any one applying 
for them, or give a good and sufficient 
reason for declining to do so. In other 
words, the result of the confidential in- 
quiries prosecuted by the investigating 
companies must become a matter of 
public record. It does not require au 
exceptionally clear head to appreciate 
that information as to the personal 
habits and chanacter of an applicant, for 
a surety bond can only be had under 
the solemnly given pledge that such in- 
formation will be held in strict confi- 
dence. If this confidence is now to be 
wantonly violated under compulsion by 
the State, no sane man will care to sup- 
ply data such as is needed in future, 
and the business of fidelity insurance 
will be pretty effectually killed in Mon- 
tana. 





SURETY COMPANY VICTOR. 





Fidelity and Deposit Company Wins 
Long Drawn Out Litigation Against 
Georgia Bank. 





Over six years’ litigation came to an 
end last week when the Supreme Court 
| 
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TO THE z 
MARYLAND CASUALTY COMPANY 











"ANY OLD” COMP, 








will you represent 


pay you. 
WILL you let us? 





WHICH ROAD WILL YOV TAKE? 


ILL you ally yourself with a leading 
Casualty Company—one about which 
an Insurance Commissioner recently said, 
“If anybody can find any better company 
of its kind in the whole United States I’ 
like to know it”—or with the other kind? 


OR. to say the same thing = other words, 
the 
Casualty Company—or some other company? 


IF you are a Life or Fire Insurance Agent, we can show you 
that writing Casualty Insurance for the Maryland will 


Write for our booklet, “Information 
for Agents”, mentioning this paper. 


MARYLAND CASUALTY COMPANY 


BALTIMORE, MARYLAND 
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The Company that belps its agents. 











finally decided the case of the Ameri- 
can National and the Exchange Bank of 
Macon vs. the Fidelity and Deposit 
Company of Maryland. The decision 
is a victory for the bonding company, 
and involves a question which is of con- 
siderable interest to bankers and under- 
writers. 

The suits arose out of the failure of 
the Macon Hardware Company in 1896. 
A man named Tindall was appointed 
receiver. The two banks were named 
as depositories, the instructions of the 
court being that no receiver’s checks 
would be honored unless countersigned 
by the court, except when they were for 
expense money. It developed later that 
these instructions had not been follow- 
ed, but that Tindall had been permitted 
to withdraw funds, which, it was al- 
leged, were misappropriated. Creditors 
made a demand on the bonding com- 
pany, which had stood as guarantee for 
Tindall, and it refunded the money. 

The bonding company then brought 
suit against the banks, alleging that 
they were liable for the loss by reason 
of failure to comply with the court’s in- 
structions. The bonding company also 
charged fraud, in that the banks had 
connived with Tindall in keeping secret 
the fact of the money having been un- 
lawfully withdrawn. It is this conten- 
tion which has now been sustained. 

It should be noted, however, that a 
dissenting opinion was filed by Judge 
Atkinson, who expresses the view that 
no moral turpitude on the part of the 
banks was shown, and that under the 
law such was necessary to suspend the 
statute of limitations. If they were 
guilty of wrong doing it was more than 
that of negligence, and, in the opinion 
of the justice, such does not constitute 
fraud. 





Wants Heavy Damages. 


As administratrix of the estate of the 
late Charles J. Herbert, Sarah J. Her- 
bert has brought suit against Charles 
and Frank Fix, of Buffalo, for $25,000 
damages. It is contended that the de- 
ceased met his death at the launching 
of the steamer Charies Fix, and the de- 
fendants are responsible therefor. 





Standard Fire Insurance Tables. 





Copies of the above well-knowa and 
much appreciated publication are now 
being delivered to patrons. The present 
edition is more comprehensive than 
ever, embracing as it does tables of 
profit and loss and comparative com- 
pany rank, a list of offices that hav2 
ceased business since 1904; disastrous 
fires of the past thirty-eight years; can- 
cellation tables and the like, in addition 
to the full ten years’ figures of the 
great majority of the companies. The 
Standard Publishing Company, of Bos- 
ton, is publisher of the work. 





Spectator Chart. 





From The Spectator Company we 
have received the Fire Insurance 
Pocket Index for 1909, in fact it was 
received shortly after our issue of last 
week was put to press. 

It is a comprehensive publication 
containing statistics of some 300 fire in- 
surance companies. A comparison for 
ten years is given, also the totals for 
the entire period. 


The price is 25 cents for manilla 
cover and 50 cents if hound in flexible 
leather, 
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No RECEIVER APPOINTED. 





(Continued from Page 2.) 
anybody except the receivers who are 
to be appointed, who hope to benefit 
by fees and emoluments. 


“It is much to the credit of the At- 
torney General, the Insurance Depart- 
ment of this State, and th= officers of 
the Pittsburgh Life, acting in conjunc- 
tion with them, that the property of the 
Washington Life is now in a custody 
where it will be used for the benefit and 
protection of policyholders under the 
supervision of the Insurance Depart- 
ment, and not for receiver’s fees and 
their emoluments.” 

An important conference which last- 
ed until nearly midnight was held at 
the New York office of the Insurance 
Department on Tuesday evening, at 
which a future course was decided 
upon. Those in attendance were: W. 
C. Baldwin, president Pittsburgh Life 
& Trust Co.; Frank Ewing, counsel; 
Henry A. Rubino, atrorney, who has 
had charge of the interests in New 
York; Superintendent Hotchkiss and 
Examiner N. P.: Hadley of the New 
York Insurance Department; William 
Hepburn Russell and his counsel James 
Byrne. 

The parties to the conference declin- 
ed to give out any statement as to 
what transpired until after three o’clock 
Wednesday afternoon, in conformity 
with an agreement entered into. 





Report of Examination. 

The report of the examination of the 
Pittsburgh Life & Trust by the Penn- 
sylvania Insurance Department showed 
the following excellent standing: 

Assets. 
Market value of real estate 
Mortgage loans on real est. 
Loans secured by collateral 
Loans made to policyhold- 


$9,851,671.50 
4,136,900.00 
29 698.48 


ers and premium notes 3,025,121.32 
Market val. of bds. & stks. 5,332,761.50 
Cash in company’s office 


676,147.06 
5,700.00 


and on deposit 
Contingent reversion 
Interest and rents due 
accrued 
ivet amount of uncollected 
and deferred premiums. 


and 


173,338.23 


317,891.06 








rr cr ee eS $23,549,229.15 


Total 
Liabilities. 

Net reserve on all out- 

standing policies ...... $21,388,889.00 
Amount not yet due on 

supplementary contracts 62,709.00 
Death claims in course of 

ee ee ae 229,610.88 
Unearned int. and rent.. 56,461.57 
Premiums paid in advance 17,908.10 
Salaries, rents, office ex- 

penses, due or accrued... 12,306.50 


Medical and insp2ction fees 
due or accrued ........ 
State, county and munici- 
pal taxes, due or accrued 
Dividends due on policies, 


7,943.08 


premiums not paid .... 


Amount set apart, appor- 
tioned or held awaiting 


apportionment upon de- 

ferred dividend policies 34,749.87 
Interest accrued on m’'tg’e 11,118.00 
Contingent reserve on pre- 

eee ree 6,180.00 
Surrender values, guaran- 

teed in excess of res. 9,625.00 


Legal fees due or accrued 
and deposit on lease. 13,000.00 





Total liabilities ........ $21, 819, 247.50 
Capital stock 1,000,000.00 
Unassigned funds, 729,981.65 


surplus 








Grand total .....:......§$23,549,229.16 
Assets as security to policy- 

holders in excess of all 

legal requirements .... 1,729,981.65 





EMINENT STATISTICIAN HONORED. 





(Continued from page 6.) 
bim with many more years of 
and success.” 

Bureau of Information. 

Mr. Brown has had a most interesting 
career and possibly has more informa- 
tion stored up-in his brain regarding 
the inner history of the different com- 
panies than any other known man. 
Through his instrumentality, directly 
and indirectly, many changes have been 
effected. Aside from the critical nature 
of the publication issued by him, he has 
frequently been able to point out de- 
fects and wrong tendencies in company 
management which thave been welcomed 
by the companies themselves. 

For many years Mr. Brown was affil- 
iated with the late Henry B. Hyde, pres- 
ident of the Equitable, in the analysis 
of statistics for that company, as well 
as of other companies The friends 
who have had the pleasure of hearing 
him recount his reminiscences of Mr 
Hyde have been greatly interested and 
entertained. 

In many cases the early prophecies 
made by Mr. Brown have been verified 
by time, and while Mr. Brown’s work 
has never been to him a source of any 
profit, its influence upon life insurance 
has been remarkable and will be a last- 


service 


ing monument to his untiring zeal and 
careful work. 
It is not generally known that Mr. 


Brown opened the first European office 
for any American life insurance compa- 
ny, representing the New York Life a 
Liverpool. 





AGENCY CONNECTIONS 


for new Casualty Company ‘‘now 
writing business” in Pennsylvania, 
New Jersey, New York and all 
New England States. Excellent op- 
portunity for good producers, 
Address CASUALTY 


care of Eastern Underwriter 





UNDERWRITER. 








THE We Want Agents | “contract Bonds 
EMPIRE STATE Who Are Producers ‘awe 
S U R E T y | For information and | Accident 
COMPANY aa ae 


Steam Boiler 

and all lines of 
Liability 
Insurance 


OF NEW YORK = GILBERT CONGDON 


Agency Superintendent 


Capital $500,000 © 84 William St., New York 

















PHILADEL PHIA 
CASUALTY CO. 


PAYNE & RAMSEY 


Inc. 
WALTER LE MAR TALBOT 
President 
NEW YORK CITY OFFICE LIABILITY 
1 LIBERTY STREET ACCIDENT PLATE GLASS 
HEALTH CREDIT BOND 
INSURANCE 


(ieneral Agents 


United States Casualty Company 


We Want Live Agents 


New York City Office 
84 WILLIAM STREET 




















The Employers’ Liability 
Assurance Corporation, Limited 


The original and leading Liability 
Insurance Company in the World 





AcODINT A SUpaycs COMPAET 
af New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presiden 
290-292 Broadway, New York 


HEALTH, FIDELITY 

AND BURGLARY INSURANCE 
United States Branch 

SAMUEL APPLETON, United States Manager 


Employers’ Liability Building, 
33 Broad Street, Boston, Mass. 


‘ACENTS WANTED 


LIABILITY, STEAM BOILER, ACCIDENT, 





LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 


: Head Office F. J. Walters 
CHICAGO 


A. W. MASTERS 
Gen’l RSanagee 


45-49 Cedar St. 
New York 














THE BEST RESULTS 


are obtained by agents who represent the 


CONTINENTAL 


CASUALTY COMPANY 


CHICAGO, ILLINOIS 


because the 


accident and health insurance. 


have the Greatest Variety of the Most Attractive policies of 


If you would share in the prosperity of Continental representatives, address 
H. G. B. ALEXANDER, President and General Manager 


1208 Michigan Avenue - 


Chicago, Illinois 








Home Office, 


PLATE GLASS 
PERSONAL ACCIDENT 
AND HEALTH 


Daniel D. Whitney, Vice-Pres. 





METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK, 


Chartered 1874 


POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
8. Wm. Burton, Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED, 


47 CEDAR STREET. 


Alonzo G. Brooks, Ass*t Sec. 





Elmer A. Lord & Co. 
145 Milk St., Boston 
Resident Mgrs. ,-_— 


Liability, Accident, 
Health, Credit, Burglary 
and Sieam boiler 





Established 1869. 


Resident Manager 





-New England 








| THE FIDELITY AND CASUALTY COMPANY 


97 to 130 CEDAR ST., NEW YORH CITY. 
Assets.. $ 8,649,885.66 
Capital and Surplus... 3, o1 834.00 
Losses paid to January 1,1909 29,1 95,835.85 

This Company grants insurance as follows: 

Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 

Plate Glass, Steam Bviler, Fly Wheel, Employers. Public, Teams, Workmen's 

Collective, Elevator and General Liability ; Personal Accident, Health, Physicians’ 

Liability and Bonded Attorneys’ List. 


sacha OFFICERS...... 
GEORGE F. SEWARD, President 
ROBERT J. HILLAS, Vice President and Sec, HENRY CROSSLEY, Asst. Secretary 
FRANK E. LAW, 2nd Asst. Secretary GEORGE W. ALLEN, 3rd Asst. Secretary 

















UNITED SURETY COMPANY 


BALTIMORE.MD. 


JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT. 


New York Office, 84 William Street. 


TELEPHONE )770-71 JOHN. 





THE EASTERN UNDERWRITER. 












February 25, 1909. 


a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 
in the field will be profitable. One whose general agents are all 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security Life Insurance Co. of America 
THE ROOHERY. CHICAGO, ILLINOIS 








Citizens Life Insurance Company 
Louisville, Kentucky 
ABSOLUTE SECURITY 


The Deposit held by the Treasurer of the STATE OF 
KENTUCKY Guarantees the Reserve on every 
policy issued by this Company 


LIBERAL CONTRACTS 


W. H. GREGORY, President 











THE HOME LIFE INSURANCE COMPANY OF AMERICA 


Home Office: INCORPORATED Executive Offices : 
839 MARKET ST. 1899 416-18-20 WALNUT ST. 
Wilmington, Del. Philadelphia, Pa. 

$2,760,300 
paid for Ordinary Insurance written in 1908. All modern forms 
'| of Ordinary and Industrial policies issued 
IN FULL IMMEDIATE BENEFIT 
All Ordinary policies are registered and signed by the Insurance 
Commissioner. Agents wanting to sell an ideal stock proposition 
can obtain excellent contracts. 
Address Executive Offices: 


JOHN LANGHAM, Jr., President JOSEPH L. DURKIN, Secretary 
G. M. NETTLESHIP, Agency Secy. M. LALLY, Supt. Industrial Department 














EMPIRE LIFE INSURANCE GOMPANY 


HOME OFFICE 
Peters Building ATLANTA, CA. 


A Strong Southern Legal Reserve Company, 
Operated Along Conservative Lines and Offering 
Exceptional Advantages for High Class Producers. 



























<4 


MAXIMUM PROTECTION-MINIMUM COST 
PHILADELPHIA, PA. 
WILLIAM W. RULEY, President 


THE SPECIAL FEATURES OF THIS COMPANY WILL INTEREST AGENTS. ADDRESS, 
I. R. BONTA, Manager of Agencies, Pennsylvania Bidg., Philadelphia 








The Southern States Life Insurance Company 


OF ALABAMA 
WILMER L. MOORE, President 
T. D. MEADOR, FRANK ORME, 
Vice-President Sec. and Treas 
A CLEAN RECORD 
“The administration of the Company has 
been beyond reproach.”—From the report 
of Actuary 8. H. Wolfe, examiner for the 
Alabama Insurances Department. 
We base our claim for support on 
_ SOUNDNESS not SENTIMENT 
Reliable Agents who want Liberal Contracts 
can apply t> 
ROBERT F. MOORE, Agency Secretary 
N. F. JACKSON, Field Superintendent 
Candler Building, Atlanta. Ga, 




















THE SATISFACTION OF 


DOING THINGS 


—getting names on the dotted line, or in other words 
making real money in sizable amounts, It isn’t im- 
possible to DO THINGS, It isn’t lucky chance or a 
ull that he @ man win. WOKKING with the 
RiGH! COMPAN Y—that’s all there is to it. For 
instance, a roar (haan sells policies that the PEO- 















PLE WANT and wiil buy—that they cannot afford to 
do without, WorKING with . company that WORKS 
WITH you—that actually does things to help you, 
One that will give you a “square deal.” When you 





a to the point where you want to connect with a 
ive company—not too large to appreciate meritori- 





ous effort nor too small to be out of the race, write to 
- _ the SECURITY MUTUAL LIFE. If you are now 
ies with a view to connecting with ons which will help you 
way, write to 

ACKSON, Sup’t of Agencies, Briycuamton, N. ¥. 




































Required by its Charter to maintainthe legal reserve 
on every pelicy it issues. 


The Masonic Mutual Life Ass'n. 










SECURITY 





uae: Of the District of Columbia, 
RESERVE Chartered by Congress 1869. 





ON 


‘“‘Combines legal reserve safety with fraternal economy’’ 
An exceptional opportunity for producing agents. 


WM. MONTGOMERY, Sec’y. 
Washington, D. C. 


Every Policy 


Corner 12th and G Streets, N. W. 











| Scranton Life Ins. Co. 


Is issuing policies of the highest order which when taken together 
with the attractive stock offer makes the finest insurance proposition 
ever brought before the public. That is the reason why this Company 
has written $9,000,000 of business since September; 1907. 


Write for information concerning agent’s contracts. None 


better or more liberal. 


CONNELL BLDG., ‘ . SCRANTON, PENNA. 

































